** PUBLIC DISCLOSURE COPY **
EXTENDED TO JUNE 15, 2021

rom 990-T Exempt Organization Business Income Tax Return

Department of the Treasury

(and proxy tax under section 6033(e))
For calendar year 2019 or other tax year beginning AUG 1, 2019 ,andending JUL 31,6 2020

OMB No. 1545-0047

2019

P> Go to www.irs.gov/Form990T for instructions and the latest information.

Open to Public Inspection for

Internal Revenue Service P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). 501(c)(3) Organizations Only
A Check box if Name of organization ( Check box if name changed and see instructions.) D (EEmmP;fg;;e'ge;ggfa;;” number
address changed NATIONAL ACADEMY OF RECORDING ARTS & instructions.)
B Exempt under section | Print [ SCIENCES, INC. 95-6052058
501(c )(6 ) T °er Number, street, and room or suite no. If a P.0. box, see instructions. B et honess activity code
408(e) 220(e) | 'YP€ | 3030 oLYMPIC BOULEVARD
408A 530(a) City or town, state or province, country, and ZIP or foreign postal code
529(a) SANTA MONICA, CA 90404-5073 541800
c gfgr‘;d"g}”fegja" assets F Group exemption number (See instructions.) P>
126,159,052, | G Check organization type P> 501(c) corporation 501(c) trust 401(a) trust Other trust
H Enter the number of the organization's unrelated trades or businesses. P 2 Describe the only (or first) unrelated

trade or business here p» WEB ADVERTISING

. If only one, complete Parts I-V. If more than one,

describe the first in the blank space at the end of the previous sentence, complete Parts | and I, complete a Schedule M for each additional trade or
business, then complete Parts 111-V.

I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? >

If "Yes," enter the name and identifying number of the parent corporation. |

Yes No

J The books are in care of p» WAYNE J. ZAHNER

Telephone number B> (310) 392-3777

[Part1 | Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances ¢ Balance . » | 1c
2 Costof goods sold (Schedule A, line 7) . 2
Gross profit. Subtract line 2 from line 1c 3
Capital gain net income (attach Schedule D) ... ... ... 4a
Net gain (loss) (Form 4797, Part I, line 17) (attach Form 4797) ... ... 4b
Capital loss deduction for trusts . 4c
5 Income (loss) from a partnership or an S corporation (attach statement) 5
6 Rentincome (Schedule C) . 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17) organization (Schedule G) | 9
10 Exploited exempt activity income (Schedule 1) . . 10
11 Advertisingincome (Schedule J) 11 72,048, 202,498. -130,450.
12 Other income (See instructions; attach schedule) ... . .. ... 12
13 Total. Combine lines 3through 12 ... 13 72,048. 202,498, -130,450.
Part Il | Deductions Not Taken Elsewhere (See instructions for limitations on deductions.)
(Deductions must be directly connected with the unrelated business income.)
14 Compensation of officers, directors, and trustees (Schedule K) 14
16 Salaries and WagES 15
16 REPAIrS AN M ONANCE 16
17 Bad Aot e 17
18  Interest (attach schedule) (see instructions) 18
19 TaXeS AN OO S 19
20  Depreciation (attach FOrm 4562) 20
21 Less depreciation claimed on Schedule A and elsewhere on return 21a 21b
22 DDl ON 22
23 Contributions to deferred COMPeNSatioN PlaNS 23
24 EMPIOYCE DN i PrOO IS 24
25 Excess exempt eXpenses (SCNEAUIE 1) 25
26 Excessreadership COSts (SCNeAUIE J) 26
27 Other deductions (AtaCh SCNEAUIE) 27
28  Total deductions. Add lines 14 troUGN 27 28 0.
29  Unrelated business taxable income before net operating loss deduction. Subtract line 28 from line 13 29 -130,450.
30  Deduction for net operating loss arising in tax years beginning on or after January 1, 2018
(seeinstructions) ... ..., SEE STATEMENT 2 30 0.
31 Unrelated business taxable income. Subtract line 30 from lN€ 29 ... 31 -130,450,

923701 01-27-20 LHA  For Paperwork Reduction Act Notice, see instructions.
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Fom 8868 Application for Automatic Extension of Time To File an
(Rev. January 2020) Exempt Organization Return

P> File a separate application for each return.

OMB No. 1545-0047

Department of the Treasury
Internal Revenue Service P Go to www.irs.gov/Form8868 for the latest information.

Electronic filing (e-file). You can electronically file Form 8868 to request a 6-month automatic extension of time to file any of the
forms listed below with the exception of Form 8870, Information Return for Transfers Associated With Certain Personal Benefit
Contracts, for which an extension request must be sent to the IRS in paper format (see instructions). For more details on the electronic
filing of this form, visit www.irs.gov/e-file-providers/e-file-for-charities-and-non-profits.

Automatic 6-Month Extension of Time. Only submit original (no copies needed).

All corporations required to file an income tax return other than Form 990-T (including 1120-C filers), partnerships, REMICs, and trusts
must use Form 7004 to request an extension of time to file income tax returns.

Type or Name of exempt organization or other filer, see instructions. Taxpayer identification number (TIN)
print NATIONAL ACADEMY OF RECORDING

ARTS & SCIENCES, INC. 95-6052058
File by the

due date for | Number, street, and room or suite no. If a P.O. box, see instructions.

filing your 3030 OLYMPIC BOULEVARD
return. See

instructions. |~ City, town or post office, state, and ZIP code. For a foreign address, see instructions.
SANTA MONICA, CA 90404-5073

Enter the Return Code for the return that this application is for (file a separate application for each returny ... | 0 | 7 |
Application Return | Application Return
Is For Code |lIs For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12
WAYNE J. ZAHNER
® The books are in the care of p» 3030 OLYMPIC BOULEVARD - SANTA MONICA, CA 90404-5073
Telephone No. p (310) 392-3777 Fax No. P
® |f the organization does not have an office or place of business in the United States, check thisbox | 2
® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this
box P . If it is for part of the group, check this box P |:| and attach a list with the names and TINs of all members the extension is for.
1 Irequest an automatic 6-month extension of time until JUNE 15, 2021 , to file the exempt organization return for
the organization named above. The extension is for the organization’s return for:
» [ | calendar year or
> tax year beginning AUG 1, 2019 ,and ending JUL 31,6 2020
2  Ifthe tax year entered in line 1 is for less than 12 months, check reason: Initial return Final return
Change in accounting period
3a If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less
any nonrefundable credits. See instructions. 3a| $ 0.
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b | $ 0.
c Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by
using EFTPS (Electronic Federal Tax Payment System). See instructions. 3c| $ 0.

Caution: If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EO for payment
instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2020)

923841 12-30-19
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Form 990-T (2019) NATIONAL ACADEMY OF RECORDING ARTS & SCIENCES, INC, 95-6052058 Page 2
[Part lll | Total Unrelated Business Taxable Income
32 Total of unrelated business taxable income computed from all unrelated trades or businesses (see instructions) ... 32 17.
33 Amounts paid for disalloOWed TriNQeS 33
34 Charitable contributions (see instructions for ImMitation rUIBS) 34 0.
35 Total unrelated business taxable income before pre-2018 NOLs and specific deduction. Subtract line 34 from the sum of lines 32 and 33 35 17.
36 Deduction for net operating loss arising in tax years beginning before January 1, 2018 (see instructions) ... STMT 3 36 17.
37 Total of unrelated business taxable income before specific deduction. Subtract line 36 from line35 . . ... 37
38  Specific deduction (Generally $1,000, but see line 38 instructions for exceptions) 38 1,000.
39 Unrelated business taxable income. Subtract line 38 from line 37. If line 38 is greater than line 37,
enter the Smaller Of Z8r0 OF [N 37 39 0.
[PartIV| Tax Computation
40 Organizations Taxable as Corporations. Multiply line 39 by 21% (0.21) » | 40 0.
41 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on the amount on line 39 from:
Tax rate schedule or Schedule D (Form 1041) > | 41
A2 Proxy taX. See INSHTUCHONS > | 42
43 Alternative minimum X (TrUSES ONIY) 43
44  Taxon Noncompliant Facility Income. See inStruCtioNS 44
45 Total. Add lines 42, 43, and 44 to line 40 or 41, whichever applies . 45 0.
[PartV | Tax and Payments
46a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) ... ... . . 46a
b Other credits (See INStTUCHIONS) 46b
¢ General business credit. Attach Form 3800 46¢
d Credit for prior year minimum tax (attach Form 8801 or 8827) . .. . . 46d
e Total credits. Add iNes 46a trOUGN A0 46e
47 Subtractline 466 from INe 45 47 0.
48  Other taxes. Check if from: [__] Form 4255 [ Form 8611 [__| Form 8697 [__] Form 8866 [__| Other (attach scheduie) | 48
49  Total tax. Add lines 47 and 48 (See INSITUCHIONS) 49 0.
50 2019 net 965 tax liability paid from Form 965-A or Form 965-B, Part Il, column (k), line 3 ... ... 50 0.
51 a Payments: A 2018 overpayment credited to 2019 . 51a
b 2019 estimated tax PaYMENtS 51b
¢ Taxdeposited with Form 8868 51c
d Foreign organizations: Tax paid or withheld at source (see instructions) 51d
e Backup withholding (See inStruCtions) 51e
f Credit for small employer health insurance premiums (attach Form 8941) . . .. . 51f
g Other credits, adjustments, and payments: Form 2439
Form 4136 Other Total P> | 51g
52  Total payments. Add iNeS S1atNr0UGN GG 52
53 Estimated tax penalty (see instructions). Check if Form 2220 is attached B 53
54 Tax due. If line 52 is less than the total of lines 49, 50, and 53, enter amountowed . ... » | 54
55 Overpayment. If line 52 is larger than the total of lines 49, 50, and 53, enter amount overpaid ... » | 55
56 Enter the amount of line 55 you want: Credited to 2020 estimated tax P> Refunded » | 56
[Part VI | Statements Regarding Certain Activities and Other Information (see instructions)
57 Atany time during the 2019 calendar year, did the organization have an interest in or a signature or other authority Yes [ No
over a financial account (bank, securities, or other) in a foreign country? If "Yes," the organization may have to file
FinCEN Form 114, Report of Foreign Bank and Financial Accounts. If "Yes," enter the name of the foreign country
here P X
58 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? .. ... ... X
If "Yes," see instructions for other forms the organization may have to file.
59 Enter the amount of tax-exempt interest received or accrued during the tax year p $
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
Slgn correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
Here CHTEF FINANCIAL OFFICER May the IRS discuss this return with
} i i } . the preparer shown below (see
Signature of officer Date Title instructions)? Yes No

Paid

Use Only

if | PTIN

Print/Type preparer's name Preparers signature Date Check i
6/8/2021 self- employed
Preparer FESSICA KARANTONIS P00969387

V4
Firm's name P> DELOITTE TAX LLP \'/// Firm's EIN P> 86-1065772

695 TOWN CENTER DRIWA, SUITE 1000
Firm's address P> COSTA MESA, CA 92626 Phone no.

(714) 436-7100

923711 01-27-20
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NATIONAL ACADEMY OF RECORDING ARTS &

Form 990-T (2019) SCIENCES, INC. 95-6052058 Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuation B N/A

1 Inventory at beginning of year 1 6 Inventoryatendofyear . 6

2 Purchases 2 7 Cost of goods sold. Subtract line 6

3 Cost of labor 3 from line 5. Enter here and in Part I,

4a Additional section 263A costs N 2 7

(attach schedule) ... 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) . 4b property produced or acquired for resale) apply to
5 Total. Addlines 1through4b ... . 5 the organization? ...l

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

)

@

@)

@

2. Rentreceived or accrued
(a From personal property (if }he percentage of (b) From real and personal property (if the percer)tage 3(3) Dedzg}:ﬂ:igg(ic)t;yngozr}gigﬁigﬁ?othrfdmgsme n
rent for personal property is more than of rent for personal property exceeds 50% or if
10% but not more than 50%) the rent is based on profit or income)

a

@

@)

@

Total 0. Total 0.
(c) Total income. Add totals of columns 2(a) and 2(b). Enter (b) Total deductions.

. Enter here and on page 1,
here and on page 1, Part |, line 6, column (A) > 0. [Partl,line6, column(B) " P 0.

Schedule E - Unrelated Debt-Financed Income (see instructions)

3. Deductions directly connected with or allocable
2. Gross income from to debt-financed property
or allocable to debt- (a) Strai " o N
- _. § ght line depreciation (b Other deductions
1. Description of debt-financed property financed property (attach schedule) attach schedule)

)

@

@)

@

4. Amount of average acquisition B. Average adjusted basis 6. Column 4 divided 7. Gross income 8. Allocable deductions
debt on or allocable to debt-financed of or allocable to by column 5 reportable (column (column 6 x total of columns
property (attach schedule) debt-financed property 2 x column 6) 3(a) and 3(b))
(attach schedule)

) %

@ %

@) %

@ %

Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A). Part |, line 7, column (B).
Totals > 0. 0.
0.

923721 01-27-20

20450318 149058 NATIONALACA
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NATIONAL ACADEMY OF RECORDING ARTS &
Form 990-T (2019) SCIENCES, INC,

95-6052058

Page 4

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations

(see instructions)

1. Name of controlled organization

2. Employer
identification
number

Exempt Controlled Organizations

3. Net unrelated income
(loss) (see instructions)

4. Total of specified
payments made

5. Part of column 4 that is
included in the controlling
organization's gross income

6. Deductions directly
connected with income
in column 5

Nonexempt Controlled Organizations

7. Taxable Income

8. Net unrelated income (loss)

(see instructions)

9. Total of specified payments
made

10. Part of column 9 that is included
in the controlling organization's
gross income

11. Deductions directly connected
with income in column 10

0]

@

(©)]

@

Add columns 5 and 10. Add columns 6 and 11.
Enter here and on page 1, Part |, Enter here and on page 1, Part |,
line 8, column (A). line 8, column (B).
TOtAlS il | 0. 0.
Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization
(see instructions)
3. Deductions 4. Set-asides B. Total deductions

1. Description of income

2. Amount of income

directly connected
(attach schedule)

(attach schedule)

and set-asides
(col. 3 plus col. 4)

Q)
@
@)
“)
Enter here and on page 1, Enter here and on page 1,
Part |, line 9, column (A). Part |, line 9, column (B).
Totals » 0. 0.

Schedule | - Exploited Exempt Activity Income, Other

(see instructions)

Than Advertising Income

1. Description of
exploited activity

unrelated business

2. Gross

income from
trade or business

3. Expenses
directly connected
with production
of unrelated

4. Netincome (loss)
from unrelated trade or
business (column 2
minus column 3). If a
gain, compute cols. 5

5. Gross income
from activity that
is not unrelated
business income

6. Expenses
attributable to
column 5

7. Excess exempt
expenses (column
6 minus column 5,
but not more than

business income through 7. column 4).
Q)
@
@)
“)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col. (A). line 10, col. (B). Part I, line 25.
Totals » 0. 0. 0.

Schedule J - Advertising Income (see instructions)

Part | | Income From Periodicals Reported on a Consolidated Basis

2.6 4. Adbvertising gain 7. Excess readership
o d. tr_o:_ss 3. Direct or (loss) (col. 2 minus 5. Circulation 6. Readership costs (column 6 minus
1. Name of periodical a i:i;ﬁ:g advertising costs | col. 3). If a gain, compute income costs column 5, but not more
cols. 5 through 7. than column 4).
(1) GRAMMY ,COM WEBSITE 72,048, 202,498,
@
@)
@
Totals (carry to Part I, line (5)) | 72,048, 202,498, -130,450, 0.
Form 990-T (2019)

923731 01-27-20

20450318 149058 NATIONALACA
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NATIONAL ACADEMY OF RECORDING ARTS &
Form 990-T (2019) SCIENCES, INC. 95-6052058

Page 5
Part Il | Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part II, fill in
columns 2 through 7 on a line-by-line basis.)
4. Adbvertising gain 7. Excess readership
(21' Gtr_o_ss 3. Direct or (loss) (col. 2 minus 5. Circulation 6. Readership costs (column 6 minus
1. Name of periodical a ixig::':g advertising costs col. 3). If a gain, compute income costs column 5, but not more
cols. 5 through 7. than column 4).
(1
@)
@)
)
Totals fromPart! > 72,048, 202,498, 0.
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 11, col. (A). line 11, col. (B). Part I, line 26.
Totals, Part Il (lines 1-5) . . . > 72,048, 202,498, 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)
t.a- F;eroeptdotf 4. Compensation attributable
1. Name 2. Title Imiusei\rﬁ‘ses ° to unrelated business
) %
@ %
(©)] %
“) %
Total. Enter here and on page 1, Part I, line 14 .. » 0.
Form 990-T (2019)
923732 01-27-20
52
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NATIONAL ACADEMY OF RECORDING ARTS & SCI 95-6052058

FOOTNOTES STATEMENT 1

THE RECORDING ACADEMY HOSTS A WEBSITE DEDICATED TO
HIGHLIGHTING NEWS AND EVENTS RELATED TO ARTIST AND TECHNICAL
DEVELOPMENTS WITHIN THE RECORDING INDUSTRY AS WELL AS
CULTURAL AND EDUCATIONAL EVENTS. THE RECORDING ACADEMY
SELLS BANNER ADVERTISEMENTS AND VIDEO ADVERTISEMENTS ON THE
WEBSITE.

53 STATEMENT(S) 1
20450318 149058 NATIONALACA 2019.05070 NATIONAL ACADEMY OF RECOR NATIONAl



NATIONAL ACADEMY OF RECORDING ARTS & SCI

95-6052058

FORM 990-T NET OPERATING LOSS DEDUCTION STATEMENT 2
LOSS
PREVIOUSLY LOSS AVAILABLE
TAX YEAR LOSS SUSTAINED APPLIED REMAINING THIS YEAR
07/31/19 108,421, 0. 108,421, 108,421,

NOL CARRYOVER AVAILABLE THIS YEAR

108,421,

108,421,

FORM 990-T NET OPERATING LOSS DEDUCTION STATEMENT 3
LOSS
PREVIOUSLY LOSS AVATILABLE
TAX YEAR LOSS SUSTAINED APPLIED REMAINING THIS YEAR
07/31/18 80,163, 0. 80,163, 80,163,

NOL CARRYOVER AVAILABLE THIS YEAR

20450318 149058 NATIONALACA

80,163,

80,163,
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ENTITY 1

SCHEDULE M Unrelated Business Taxable Income from an OMB No. 1545-0047
Form 990-T -
( ) Unrelated Trade or Business
For calendar year 2019 or other tax year beginning ~AUG 1, 2019 ,andending JUL 31,6 2020 ) 20 1 9
Department of the Treasury P> Go to www.irs.gov/Form990T for instructions and the latest information. e (@ s Esiien (i
Internal Revenue Service P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). 501(c)(3) Organizations Only

Name of the organization =~ NATIONAL ACADEMY OF RECORDING ARTS &

Employer identification number

SCIENCES, INC, 95-6052058
Unrelated Business Activity Code (see instructions) p 532000
Describe the unrelated trade or business p» BOARDROOM RENTAL
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales 2,800.
b Less returns and allowances ¢ Balance p| 1c 2,800.
2 Cost of goods sold (Schedule A, line 7) 2
Gross profit. Subtract line 2 from line 1¢ 3 2,800. 2,800.
4a Capital gain net income (attach ScheduleD) 4a
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) . [ 4b
¢ Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . 5
6 Rentincome (Schedule C) 6
7 Unrelated debt-financed income (ScheduleE) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10 Exploited exempt activity income (Schedule I) 10
11 Advertising income (Schedule J) 11
12  Other income (See instructions; attach schedule) 12
13 Total. Combine lines 3through 12 ... 13 2,800, 2,800.

Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be

directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) 14
15 Salaries and wages . 15
16  Repairs and maintenance 16
17 Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and ICENSES | 19
20 Depreciation (attach Form 4562) 20
21  Less depreciation claimed on Schedule A and elsewhere on return 21a 21b
22 DepletON 22
23 Contributions to deferred compensation plans 23
24 Employee benefit programs 24
25 Excess exempt expenses (Schedule I) 25
26  Excess readership costs (Schedule J) 26
27  Other deductions (attach schedule) 27 2,783.
28 Total deductions. Add lines 14 through 27 28 2,783.
29 Unrelated business taxable income before net operating loss deduction. Subtract line 28 from line13 . 29 17.
30 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see
NSHIUCHONS) 30 0.
31 Unrelated business taxable income. Subtract line 30 from line 29 ... ... 31 17.

LHA For Paperwork Reduction Act Notice, see instructions.

923741 01-28-20
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NATIONAL ACADEMY OF RECORDING ARTS & SCI 95-6052058

FORM 990-T (M) OTHER DEDUCTIONS STATEMENT 4
DESCRIPTION AMOUNT
EVENT COSTS 2,783,
TOTAL TO SCHEDULE M, PART II, LINE 27 2,783,
56 STATEMENT(S) 4
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ENTITY 1

Form 990-T (2019) NATIONAL ACADEMY OF RECORDING ARTS & Page 3
SCIENCES, INC. 95-6052058
Schedule A - Cost of Goods Sold. Enter method of inventory valuation P N/A
1 Inventory at beginning of year 1 6 Inventoryatendofyear . 6
2 Purchases 2 7 Cost of goods sold. Subtract line 6
3 Cost of labor 3 from line 5. Enter here and in Part I,
4a Additional section 263A costs N 2 7
(attach schedule) ... 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) . 4b property produced or acquired for resale) apply to
5 Total. Addlines 1through4b ... . 5 the organization? ...l X

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

)

@

@)

@

2. Rentreceived or accrued
(a From personal property (if }he percentage of (b) From real and personal property (if the percer)tage 3(3) Dedzg}:ﬂ:igg(ic)t;yngozr}gigﬁigﬁ?othrfdmgsme n
rent for personal property is more than of rent for personal property exceeds 50% or if
10% but not more than 50%) the rent is based on profit or income)

a

@

@)

@

Total 0. Total 0.
(c) Total income. Add totals of columns 2(a) and 2(b). Enter (b) Total deductions.

. Enter here and on page 1,
here and on page 1, Part |, line 6, column (A) > 0. [Partl,line6, column(B) " P 0.

Schedule E - Unrelated Debt-Financed Income (see instructions)

3. Deductions directly connected with or allocable
2. Gross income from to debt-financed property
or allocable to debt- (a) Strai " o N
- _. § ght line depreciation (b Other deductions
1. Description of debt-financed property financed property (attach schedule) attach schedule)

)

@

@)

@

4. Amount of average acquisition B. Average adjusted basis 6. Column 4 divided 7. Gross income 8. Allocable deductions
debt on or allocable to debt-financed of or allocable to by column 5 reportable (column (column 6 x total of columns
property (attach schedule) debt-financed property 2 x column 6) 3(a) and 3(b))
(attach schedule)

) %

@ %

@) %

@ %

Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A). Part |, line 7, column (B).
Totals > 0. 0.
0.

923721 01-27-20

20450318 149058 NATIONALACA
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Return by a U.S. Transferor of Property
Form 926 to a Foreign Corporation

OMB No. 1545-0026

(Rev. November 2018)

» Go to www.irs.gov/Form926 for instructions and the latest information. Attachment
Department of the Treasury . L .
Internal Revenue Service P Attach to your income tax return for the year of the transfer or distribution. Sequence No. 128
Part | U.S. Transferor Information (see instructions)
Name of transferor Identifying number (see instructions)
NATI ONAL ACADEMY OF RECORDI NG ARTS & SCI ENCES, | NC. 95- 6052058

1 Isthe transferee a specified 10%-owned foreign corporation that is not a controlled foreign corporation? . [] Yes No
2 If the transferor was a corporation, complete questions 2a through 2d.
a If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by
five or fewer domestic corporations? . . . . . . . . . . . . . . . . . .. .0OYes No
b Did the transferor remain in existence after the transfer’7 o . . . . . . . . . . . . UOyYes [No
If not, list the controlling shareholder(s) and their identifying number(s)

Controlling shareholder Identifying number

c If the transferor was a member of an affiliated group filing a consolidated return, was it the parent
corporation? . . . . . . . . . . . . . . . . . . . . . . .. . . . . . .. ..0-OYes dNo

If not, list the name and employer identification number (EIN) of the parent corporation.

Name of parent corporation EIN of parent corporation

d Have basis adjustments under section 367(@)4)beenmade? . . . . . . . . . . . . . . . . [dYes [No

3 If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367),
complete questions 3a through 3d.

a List the name and EIN of the transferor’s partnership.

Name of partnership EIN of partnership
b Did the partner pick up its pro rata share of gain on the transfer of partnership assets? . . . . . . . [ Yes [ No
¢ Is the partner disposing of its entire interest in the partnership? . . . . . . . . . [Yes [No
d Is the partner disposing of an interest in a limited partnership that is regularly traded on an established
securltles market? . . . . . . . . . . . . . [Yyes [No
Transferee Foreign Corporatlon Information (see mstructlons)
4 Name of transferee (foreign corporation) 5a ldentifying number, if any
PORTFCLI O ADVI SORS PRI VATE EQUI TY FUND 2017 ( OFFSHORE), L.P. 30- 1006254
6  Address (including country) 5b Reference ID number

(see instructions)

190 ELA N AVENUE, GEORGE TOAN, GRAND CAYMAN KY1-9005 CAYMAN | SLANDS
7  Country code of country of incorporation or organization (see instructions)

a
8  Foreign law characterization (see instructions)

EXEMPTED LI M TED PARTNERSHI P
9 Is the transferee foreign corporation a controlled foreign corporation? . . . . . . . . . . . . . [ Yes [X No

5 For Paperwork Reduction Act Notice, see separate instructions. Form 926 (Rev. 11-2018)
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gl Information Regarding Transfer of Property (see instructions)

Section A—Cash

Type of (@) (b) ) (©) ()] BRoR
roperty Date of Description of Fair market value on Cost or other Gain recognized on
p transfer property date of transfer basis transfer
Cash 2019 474,104
10  Was cash the only property transferred? . . Yes [ No
If “Yes,” skip the remainder of Part Ill and go to Part IV
Section B—Other Property (other than intangible property subject to section 367(d))
Type of (@) (b) ) (©) () BRoR
roperty Date of Description of Fair market value on Cost or other Gain recognized on
p transfer property date of transfer basis transfer
Stock and
securities
Inventory
Other property
(not listed under
another category)
Property with
built-in loss
Totals
11 Did the transferor transfer stock or securities subject to section 367(a) with respect to which a gain
recognition agreement was filed? . [1 Yes [ No
12a Were any assets of a foreign branch (i (ncludlng a branch that isa forelgn dlsregarded entlty) transferred to a
foreign corporation? [J Yes [ No
If “Yes,” go to line 12b.
b Was the transferor a domestic corporation that transferred substantially all of the assets of a foreign branch
(including a branch that is a foreign disregarded entity) to a specified 10%-owned foreign corporation? . [1 Yes [ No
If “Yes,” continue to line 12c. If “No,” skip lines 12¢ and 12d, and go to line 13.
¢ Immediately after the transfer, was the domestic corporation a U.S. shareholder with respect to the
transferee foreign corporation? . Ce [J Yes [] No
If “Yes,” continue to line 12d. If “No,” skip line 12d, and go to line 13.
d Enter the transferred loss amount included in gross income as required under section 91 » $
13  Did the transferor transfer property described in section 367(d)4)? . 1 Yes [ No

If “No,” skip Section C and questions 14a through 15.

Section C—Intangible Property Subject to Section 367(d)

(f)
Type of @) (b) © @ : (e) Income inclusion
Date of Description of Useful Arm’s length price :
property transfer property life on date of transfer | COSt Or other basis f(()sre)éeﬁ]rs?rfutcrﬁgﬁfg
Property described

in sec. 367(d)4)

Totals

Form 926 (Rev. 11-2018)



Form 926 (Rev. 11-2018) Page 3

14a Did the transferor transfer any intangible property that, at the time of the transfer, had a useful life

reasonably anticipated to exceed 20 years? . . . . [Yes [No

At the time of the transfer, did any of the transferred |ntang|ble property have an |ndef|n|te useful Ilfe’) . . [Yes [No
c Did the transferor choose to apply the 20-year inclusion period provided under Regulations section

1.367(d)-1(c)@)(i) for any intangible property? . . . . . . . . . . . . . . . . . . . . . [dYes [No

d If the answer to line 14c is “Yes,” enter the total estimated anticipated income or cost reduction attributable
to the intangible property’s, or properties’, as applicable, use(s) beyond the 20-year period described in
Regulations section 1.367(d)-1(c)@)(i)» $
15 Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7¢c)1)? . . . . . . . [JYes [ No

Supplemental Part 11l Information Required To Be Reported (see instructions)

g\  Additional Information Regarding Transfer of Property (see instructions)

16  Enter the transferor’s interest in the transferee foreign corporation before and after the transfer.
(a) Before 4.47590% (b) After 4. 82800%

17  Type of nonrecognition transaction (see instructions)» | RC SECTI ON 351
18 Indicate whether any transfer reported in Part Il is subject to any of the following.

a Gain recognition under section 904M(3) . . . . . . . . . . . . . . . . . . . . . . . [OYes No
b Gain recognition under section 904MG)F) . . . . . . . . . . . . . . . . . . . . . . OYes No
¢ Recapture under section1503d) . . . . . . . . . . . . . . . . . . . . . . . . . UOYes No
d Exchange gain under section 987 . . . . .. . . . . . . . . . . . . . . UdYes No
19  Did this transfer result from a change in entity cla55|f|cat|on’7 .. ] Yes No

20a Did a domestic corporation make a distribution of property covered by section 367(e)(2)’> See instructions . [ Yes No
If “Yes,” complete lines 20b and 20c.
Enter the total amount of gain or loss recognized pursuant to Regulations section 1.367(e)-2(b) ™ $
Did the domestic corporation not recognize gain or loss on the distribution of property because the

property was used in the conduct of U.S. trade or business under Regulations section 1.367(e)-20)2)?. . [ Yes [ No
21 Did a domestic corporation make a section 355 distribution of stock in a foreign controlled corporation
covered by section 367(e)(1)? See instructions . . . . . . . . . . . . . . . . . . . . [vYes No

Form 926 (Rev. 11-2018)



NATIONAL ACADEMY OF RECORDING ARTS & SCIENCES, INC.
EIN: 96-6052058

STATEMENT ATTACHED TO AND MADE PART OF FORM 990-T
U.S. EXEMPT ORGANIZATION BUSINESS INCOME TAX RETURN
FOR TAXABLE YEAR-ENDED JULY 31, 2020

S Filed P I Req, Section 1.6038B-1(c)

and Temp, Req, Section 1,6038B-1T(c)
(1)  Name of Transferor: National Academy of Recording Arts & Sciences, Inc.
EIN: 96-6052058
Address: 3030 Olympic Boulevard, Santa Monica, CA 90404-5073
(2) Name of Transferee: Portfolio Advisors Private Equity Fund 2017 (Offshore), L.P.
Address: 190 Elgin Avenue, George Town

Grand Cayman KY1-9005
Country of Incorporation: CJ

National Academy of Recording Arts & Sciences, Inc. (EIN: 25-1120678) owns an interest in
Portfolio Advisors Private Equity Fund 2017 (Offshore), L.P. On various dates in 2019, National
Academy of Recording Arts & Sciences, Inc. was deemed to contribute $474,104 cash to
Portfolio Advisors Private Equity Fund 2017 (Offshore), L.P., in an IRC §351 exchange.

(3) National Academy of Recording Arts & Sciences, Inc. received additional basis in Portfolio
Advisors Private Equity Fund 2017 (Offshore), L.P. believed at the time to be equal in value to
the property transferred.

(4) Cash $474,104

(i)  Active trade or business property: N/A
(i)  Stock or securities: N/A
(i) Depreciated property: N/A
(iv) Property to be leased: N/A
(v) Property to be sold: N/A
(vi) Transfers to FSCs: N/A
(vii) Tainted property: N/A
(viii) Foreign loss branch: N/A
(ix) Other intangibles: N/A
(5) N/A

6) N/A



STATEMENT PURSUANT TO SECTION 1.351-3(a) BY
NATIONAL ACADEMY OF RECORDING ARTS & SCIENCES, INC. [EIN: 96-6052058],
A SIGNIFICANT TRANSFEROR

ATTACHED TO AND MADE PART OF FORM 990-T
EXEMPT ORGANIZATION BUSINESS INCOME TAX RETURN
FOR TAXABLE YEAR-ENDED JULY 31, 2020

Statement Filed Pursuant to Treas. Req. Sec. 1.351-3(a)
(1) The transferee corporation is Portfolio Advisors Private Equity Fund 2017 (Offshore), L.P., a foreign
limited partnership organized under the laws of the Cayman Islands and classified as a corporation

for U.S. tax purposes.

(2) On various dates in 2019, National Academy of Recording Arts & Sciences, Inc. transferred the assets
identified in (3) below.

(3) The transferred property had an aggregate fair market value of $474,104 and an aggregate basis of
$474,104 immediately before the exchange.

Property Transferred Fair Market Value Aggregate Basis
CASH USD $474,104 USD $474,104
Total USD $474,104 USD $474,104

(4) No private letter rulings were issued in connection with the section 351 exchange.



Return by a U.S. Transferor of Property
Form 926 to a Foreign Corporation

OMB No. 1545-0026

(Rev. November 2018)

» Go to www.irs.gov/Form926 for instructions and the latest information. Attachment
Department of the Treasury . L .
Internal Revenue Service P Attach to your income tax return for the year of the transfer or distribution. Sequence No. 128
Part | U.S. Transferor Information (see instructions)
Name of transferor Identifying number (see instructions)
NATI ONAL ACADEMY OF RECORDI NG ARTS & SCI ENCES, | NC. 95- 6052058

1 Isthe transferee a specified 10%-owned foreign corporation that is not a controlled foreign corporation? . [] Yes No
2 If the transferor was a corporation, complete questions 2a through 2d.
a If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by
five or fewer domestic corporations? . . . . . . . . . . . . . . . . . .. .0OYes No
b Did the transferor remain in existence after the transfer’7 o . . . . . . . . . . . . UOyYes [No
If not, list the controlling shareholder(s) and their identifying number(s)

Controlling shareholder Identifying number

c If the transferor was a member of an affiliated group filing a consolidated return, was it the parent
corporation? . . . . . . . . . . . . . . . . . . . . . . .. . . . . . .. ..0-OYes dNo

If not, list the name and employer identification number (EIN) of the parent corporation.

Name of parent corporation EIN of parent corporation

d Have basis adjustments under section 367(@)4)beenmade? . . . . . . . . . . . . . . . . [dYes [No

3 If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367),
complete questions 3a through 3d.

a List the name and EIN of the transferor’s partnership.

Name of partnership EIN of partnership
b Did the partner pick up its pro rata share of gain on the transfer of partnership assets? . . . . . . . [ Yes [ No
¢ Is the partner disposing of its entire interest in the partnership? . . . . . . . . . [Yes [No
d Is the partner disposing of an interest in a limited partnership that is regularly traded on an established
securltles market? . . . . . . . . . . . . . [Yyes [No
Transferee Foreign Corporatlon Information (see mstructlons)
4 Name of transferee (foreign corporation) 5a ldentifying number, if any
PORTFCLI O ADVI SORS PRI VATE EQUI TY FUND | X (OFFSHORE), L. P. 98- 1285038
6  Address (including country) 5b Reference ID number

(see instructions)

190 ELA N AVENUE, GEORGE TOAN, GRAND CAYMAN KY1-9005 CAYMAN | SLANDS
7  Country code of country of incorporation or organization (see instructions)

a
8  Foreign law characterization (see instructions)

EXEMPTED LI M TED PARTNERSHI P
9 Is the transferee foreign corporation a controlled foreign corporation? . . . . . . . . . . . . . [ Yes [X No

5 For Paperwork Reduction Act Notice, see separate instructions. Form 926 (Rev. 11-2018)




Form 926 (Rev. 11-2018)

Page 2

gl Information Regarding Transfer of Property (see instructions)

Section A—Cash

Type of (@) (b) ) (©) ()] BRoR
roperty Date of Description of Fair market value on Cost or other Gain recognized on
p transfer property date of transfer basis transfer
Cash 2019 467, 691
10  Was cash the only property transferred? . . Yes [ No
If “Yes,” skip the remainder of Part Ill and go to Part IV
Section B—Other Property (other than intangible property subject to section 367(d))
Type of (@) (b) ) (©) () BRoR
roperty Date of Description of Fair market value on Cost or other Gain recognized on
p transfer property date of transfer basis transfer
Stock and
securities
Inventory
Other property
(not listed under
another category)
Property with
built-in loss
Totals
11 Did the transferor transfer stock or securities subject to section 367(a) with respect to which a gain
recognition agreement was filed? . [1 Yes [ No
12a Were any assets of a foreign branch (i (ncludlng a branch that isa forelgn dlsregarded entlty) transferred to a
foreign corporation? [J Yes [ No
If “Yes,” go to line 12b.
b Was the transferor a domestic corporation that transferred substantially all of the assets of a foreign branch
(including a branch that is a foreign disregarded entity) to a specified 10%-owned foreign corporation? . [1 Yes [ No
If “Yes,” continue to line 12c. If “No,” skip lines 12¢ and 12d, and go to line 13.
¢ Immediately after the transfer, was the domestic corporation a U.S. shareholder with respect to the
transferee foreign corporation? . Ce [J Yes [] No
If “Yes,” continue to line 12d. If “No,” skip line 12d, and go to line 13.
d Enter the transferred loss amount included in gross income as required under section 91 » $
13  Did the transferor transfer property described in section 367(d)4)? . 1 Yes [ No

If “No,” skip Section C and questions 14a through 15.

Section C—Intangible Property Subject to Section 367(d)

(f)
Type of @) (b) © @ : (e) Income inclusion
Date of Description of Useful Arm’s length price :
property transfer property life on date of transfer | COSt Or other basis f(()sre)éeﬁ]rs?rfutcrﬁgﬁfg
Property described

in sec. 367(d)4)

Totals

Form 926 (Rev. 11-2018)
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14a Did the transferor transfer any intangible property that, at the time of the transfer, had a useful life

reasonably anticipated to exceed 20 years? . . . . [Yes [No

At the time of the transfer, did any of the transferred |ntang|ble property have an |ndef|n|te useful Ilfe’) . . [Yes [No
c Did the transferor choose to apply the 20-year inclusion period provided under Regulations section

1.367(d)-1(c)@)(i) for any intangible property? . . . . . . . . . . . . . . . . . . . . . [dYes [No

d If the answer to line 14c is “Yes,” enter the total estimated anticipated income or cost reduction attributable
to the intangible property’s, or properties’, as applicable, use(s) beyond the 20-year period described in
Regulations section 1.367(d)-1(c)@)(i)» $
15 Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7¢c)1)? . . . . . . . [JYes [ No

Supplemental Part 11l Information Required To Be Reported (see instructions)

g\  Additional Information Regarding Transfer of Property (see instructions)

16  Enter the transferor’s interest in the transferee foreign corporation before and after the transfer.
(a) Before 0.50826% (b) After 0. 48658%

17  Type of nonrecognition transaction (see instructions)» | RC SECTI ON 351
18 Indicate whether any transfer reported in Part Il is subject to any of the following.

a Gain recognition under section 904M(3) . . . . . . . . . . . . . . . . . . . . . . . [OYes No
b Gain recognition under section 904MG)F) . . . . . . . . . . . . . . . . . . . . . . OYes No
¢ Recapture under section1503d) . . . . . . . . . . . . . . . . . . . . . . . . . UOYes No
d Exchange gain under section 987 . . . . .. . . . . . . . . . . . . . . UdYes No
19  Did this transfer result from a change in entity cla55|f|cat|on’7 .. ] Yes No

20a Did a domestic corporation make a distribution of property covered by section 367(e)(2)’> See instructions . [ Yes No
If “Yes,” complete lines 20b and 20c.
Enter the total amount of gain or loss recognized pursuant to Regulations section 1.367(e)-2(b) ™ $
Did the domestic corporation not recognize gain or loss on the distribution of property because the

property was used in the conduct of U.S. trade or business under Regulations section 1.367(e)-20)2)?. . [ Yes [ No
21 Did a domestic corporation make a section 355 distribution of stock in a foreign controlled corporation
covered by section 367(e)(1)? See instructions . . . . . . . . . . . . . . . . . . . . [vYes No

Form 926 (Rev. 11-2018)



NATIONAL ACADEMY OF RECORDING ARTS & SCIENCES, INC.
EIN: 96-6052058

STATEMENT ATTACHED TO AND MADE PART OF FORM 990-T
U.S. EXEMPT ORGANIZATION BUSINESS INCOME TAX RETURN
FOR TAXABLE YEAR-ENDED JULY 31, 2020

S Filed P I Req, Section 1.6038B-1(c)

and Temp, Req, Section 1,6038B-1T(c)
(1)  Name of Transferor: National Academy of Recording Arts & Sciences, Inc.
EIN: 96-6052058
Address: 3030 Olympic Boulevard, Santa Monica, CA 90404-5073
(2) Name of Transferee: Portfolio Advisors Private Equity Fund IX (Offshore), L.P.
Address: 190 Elgin Avenue, George Town

Grand Cayman KY1-9005
Country of Incorporation: CJ

National Academy of Recording Arts & Sciences, Inc. (EIN: 25-1120678) owns an interest in
Portfolio Advisors Private Equity Fund I1X (Offshore), L.P. On various dates in 2019, National
Academy of Recording Arts & Sciences, Inc. was deemed to contribute $467,691 cash to
Portfolio Advisors Private Equity Fund I1X (Offshore), L.P., in an IRC §351 exchange.

(3) National Academy of Recording Arts & Sciences, Inc. received additional basis in Portfolio
Advisors Private Equity Fund I1X (Offshore), L.P. believed at the time to be equal in value to the
property transferred.

(4) Cash $467,691

(i)  Active trade or business property: N/A
(i)  Stock or securities: N/A
(i) Depreciated property: N/A
(iv) Property to be leased: N/A
(v) Property to be sold: N/A
(vi) Transfers to FSCs: N/A
(vii) Tainted property: N/A
(viii) Foreign loss branch: N/A
(ix) Other intangibles: N/A
(5) N/A

6) N/A



STATEMENT PURSUANT TO SECTION 1.351-3(a) BY
NATIONAL ACADEMY OF RECORDING ARTS & SCIENCES, INC. [EIN: 96-6052058],
A SIGNIFICANT TRANSFEROR

ATTACHED TO AND MADE PART OF FORM 990-T
EXEMPT ORGANIZATION BUSINESS INCOME TAX RETURN
FOR TAXABLE YEAR-ENDED JULY 31, 2020

Statement Filed Pursuant to Treas. Req. Sec. 1.351-3(a)
(1) The transferee corporation is Portfolio Advisors Private Equity Fund IX (Offshore), L.P., a foreign
limited partnership organized under the laws of the Cayman Islands and classified as a corporation

for U.S. tax purposes.

(2) On various dates in 2019, National Academy of Recording Arts & Sciences, Inc. transferred the assets
identified in (3) below.

(3) The transferred property had an aggregate fair market value of $467,691 and an aggregate basis of
$467,691 immediately before the exchange.

Property Transferred Fair Market Value Aggregate Basis
CASH USD $467,691 USD $467,691
Total USD $467,691 USD $467,691

(4) No private letter rulings were issued in connection with the section 351 exchange.
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