** PUBLIC DISCLOSURE COPY **
EXTENDED TO JUNE 16, 2025

Return of Organization Exempt From Income Tax
Form 990 Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations) 2023

Department of the Treasury
Internal Revenue Service

Do not enter social security numbers on this form as it may be made public.
Go to www.irs.gov/Form990 for instructions and the latest information.

OMB No. 1545-0047

Open to Public
Inspection

A For the 2023 calendar year, or tax year beginning AUG 1,6 2023 and ending JUL 31, 2024
B Check if C Name of organization D Employer identification number
applicable: | NATIONAL ACADEMY OF RECORDING ARTS &
fuaress | sciences, 1nc.
e Doing business as  RECORDING ACADEMY 95-6052058
'rgiﬁiﬁ# Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number
Final | 3030 OLYMPIC BOULEVARD (310) 392-3777
il City or town, state or province, country, and ZIP or foreign postal code G Gross receipts $ 114,028,995,
Amended | gANTA MONICA, CA 90404-5073 H(a) Is this a group return

Applica- — -
[ ]88R"2 | F Name and address of principal officer: HARVEY MASON JR.

pending | cAME AS C ABOVE

| Tax-exempt status: |:| 501(c)(3

J Website: WWW , GRAMMY , COM

for subordinates? |:| Yes No

H(b) Are all subordinates included? l:l Yes l:l No
) 501(c)( 6 )  (insertno.) [ 4947(a)(1)or [] 527 If "No," attach a list. See instructions
H(c) Group exemption number

K_Form of organization: Corporation [ | Trust [ ] Association [ ] Other ‘ L Year of formation: 1987 ‘ M State of legal domicile: DE

| Part1| Summary

o| 1 Briefly describe the organization’s mission or most significant activities: OUR MISSION IS TO ADVANCE THE
Q ARTS AND SCIENCES OF RECORDING AND TO FOSTER CREATIVE LEADERSHIP,
g 2 Check this box |:| if the organization discontinued its operations or disposed of more than 25% of its net assets.
% 3 Number of voting members of the governing body (Part VI, line 1a) 3 42
g 4 Number of independent voting members of the governing body (Part VI, line1b) 4 40
@ 5 Total number of individuals employed in calendar year 2023 (Part V, line2a) . . ... 5 215
£| 6 Total number of volunteers (estimate if necessary) .. 6 500
% | 7a Total unrelated business revenue from Part VIIl, column (C), line 12 7a 366,545,
< b Net unrelated business taxable income from Form 990-T, Part |, line 11 ... ... ... 7b 0.
Prior Year Current Year
o| 8 Contributions and grants (Part VIII, line 1h) ... 1,543,791, 1,891,094,
g 9 Program service revenue (Part VIIl, line2g) 82,778,296. 94,005,923,
2| 10 Investment income (Part VI, column (A), lines 3, 4,and 7d) ... ... 3,228,652, 6,500,664,
€1 11 Other revenue (Part VIIl, column (A), lines 5, 6d, 8c, 9c, 10c, and 11e) 3,313,897, 4,679,639,
12 Total revenue - add lines 8 through 11 (must equal Part VIII, column (A), line 12)  ......... 90,864,636. 107,077,320,
13 Grants and similar amounts paid (Part IX, column (A), lines1-3) 6,734,242, 6,397,581,
14 Benefits paid to or for members (Part IX, column (A), line4) 0. 0.
2 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 28,345,075, 31,211,225,
2| 16a Professional fundraising fees (Part IX, column (A), line11e) . 0. 0.
é’. b Total fundraising expenses (Part 1X, column (D), line 25) 0.
Wi 17 Other expenses (Part IX, column (A), lines 11a-11d, 11f24¢) 67,920,107, 84,150,221,
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line25) 102,999,424, 121,759,027,
19 Revenue less expenses. Subtract line 18 from lin@ 12 ... -12,134,788. -14,681,707.
58 Beginning of Current Year End of Year
‘%é 20 Totalassets (Part X, line 16) 121,343,871, 129,610,534,
%2 21 Total liabilities (Part X, N 26) 32,315,015, 48,869,443,
25 22 Net assets or fund balances. Subtract line 21 from N 20 ..o oo 89,028,856. 80,741,091,

[ Part Il | Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign Signature of officer

Date

Here WAYNE J. ZAHNER, CHIEF FINANCIAL OFFICER

Type or print name and title

Print/Type preparer's name
Paid JESSICA KARANTONIS

Preparer | Firm's name DELOITTE TAX LLP

Firm's EIN

parer's signature _ Date iEheck |:| PTIN
M~y /{WM 6/9/2025 self-employed P00969387

86-1065772

Use Only | Firm's address 695 TOWN CENTER DRIVE, SUITE 1000
COSTA MESA, CA 92626

Phone no.(714) 436-7100

May the IRS discuss this return with the preparer shown above? See instructions

Yes \:|No

LHA For Paperwork Reduction Act Notice, see the separate instructions. 332001 12-21-23

Form 990 (2023)



Form 8868

(Rev. January 2024)

Department of the Treasury
Internal Revenue Service

File a separate application for each return.
Go to www.irs.gov/Form8868 for the latest information.

Application for Extension of Time To File an Exempt Organization
Return or Excise Taxes Related to Employee Benefit Plans

OMB No. 1545-0047

Electronic filing (e-file). You can electronically file Form 8868 to request up to a 6-month extension of time to file any of the forms
listed below except for Form 8870, Information Return for Transfers Associated With Certain Personal Benefit Contracts. An extension
request for Form 8870 must be sent to the IRS in a paper format (see instructions). For more details on the electronic filing of Form
8868, visit www.irs.gov/e-file-providers/e-file-for-charities-and-non-profits.

Caution: If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-TE and Form 8879-TE for payment

instructions.

All corporations required to file an income tax return other than Form 990-T (including 1120-C filers), partnerships, REMICs, and trusts
must use Form 7004 to request an extension of time to file income tax returns.

Part | - Identification

Type or Name of exempt organization, employer, or other filer, see instructions. Taxpayer identification number (TIN)
Print NATIONAL ACADEMY OF RECORDING ARTS &

SCIENCES, INC, 95-6052058
Z'u'i Zﬁtt:?or Number, street, and room or suite no. If a P.O. box, see instructions.
filing your 3030 OLYMPIC BOULEVARD
return. See
instructions. | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

SANTA MONICA, CA 90404-5073
Enter the Return Code for the return that this application is for (file a separate application for each returny ... ‘ 01 ‘
Application Is For Return | Application Is For Return

Code Code

Form 990 or Form 990-EZ 01 Form 4720 (other than individual) 09
Form 4720 (individual) 03 Form 5227 10
Form 990-PF 04 Form 6069 11
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 8870 12
Form 990-T (trust other than above) 06 Form 5330 (individual) 13
Form 990-T (corporation) 07 Form 5330 (other than individual) 14
Form 1041-A 08

® After you enter your Return Code, complete either Part Il or Part lll. Part Ill, including signature, is applicable only for an extension of

time to file Form 5330.

® |f this application is for an extension of time to file Form 5330, you must enter the following information.

Plan Name

Plan Number

Plan Year Ending (MM/DD/YYYY)

Part Il - Automatic Extension of Time To File for Exempt Organizations (see instructions)

The books are in the care of WAYNE J. ZAHNER

3030 OLYMPIC BOULEVARD - SANTA MONICA, CA 90404-5073

Telephone No.  (310) 392-3777

® |f the organization does not have an office or place of business in the United States, check this box

Fax No.

® |f this is for a Group Return, enter the organization’s four-digit Group Exemption Number (GEN)

box \:| . If it is for part of the group, check this box

. If this is for the whole group, check this

\:| and attach a list with the names and TINs of all members the extension is for.

1 | request an automatic 6-month extension of time untii JUNE 16 ,20 25 , to file the exempt organization return for
the organization named above. The extension is for the organization’s return for:
\:| calendar year 20 or
E 1 tax year beginning AUG 1 ,20 23 , and ending JuL 31 ,2024
2  Ifthe tax year entered in line 1 is for less than 12 months, check reason: \:| Initial return \:| Final return
\:| Change in accounting period
3a If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less
any nonrefundable credits. See instructions. 3a| $ 0.
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b | $ 0.
c Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by
using EFTPS (Electronic Federal Tax Payment System). See instructions. 3c | $ 0.

For Privacy Act and Paperwork Reduction Act Notice, see instructions.

LHA 323841 12-22-23

Form 8868 (Rev. 1-2024)



NATIONAL ACADEMY OF RECORDING ARTS &

Form 990 (2023) SCIENCES, INC,. 95-6052058 Page 2
Part lll | Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any line in this Part Il e

1 Briefly describe the organization’s mission:
OUR MISSION IS TO ADVANCE THE ARTS AND SCIENCES OF RECORDING AND TO

FOSTER CREATIVE LEADERSHIP FOR ARTISTIC, CULTURAL, EDUCATIONAL, AND
TECHNICAL PROGRESS IN THE RECORDING FIELD, A PRIMARY ACTIVITY OF THE
RECORDING ACADEMY IS THE RECOGNITION OF OUTSTANDING CREATIVE AND

2 Did the organization undertake any significant program services during the year which were not listed on the

prior FOrm 990 Or 000-EZ2 [ lves No
If "Yes," describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? |:|Yes No

If "Yes," describe these changes on Schedule O.

4  Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.

4a (Code: )(Expenses$ including grants of $ ) (Revenue$ )
THE RECORDING ACADEMY PRODUCES THE GRAMMY AWARDS, THE ONLY

PEER-PRESENTED AWARD TO HONOR ARTISTIC ACHIEVEMENT, TECHNICAL
PROFICIENCY, AND EXCELLENCE IN THE RECORDING INDUSTRY, WITHOUT REGARD
TO ALBUM SALES OR CHART POSITION,

4b  (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4c (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe on Schedule O.)
(Expenses $ including grants of $ ) (Revenue $ )

4e Total program service expenses

Form 990 (2023)

332002 12-21-23
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NATIONAL ACADEMY OF RECORDING ARTS &

Form 990 (2023) SCIENCES, INC,. 95-6052058 Page 3
| Part IV | Checklist of Required Schedules

Yes | No
1 s the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
IF"YeS," complete SCREAUIB A ... 1 X
2 s the organization required to complete Schedule B, Schedule of Contributors? See instructions 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete SChedule C, Part | ................oco oo 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
during the tax year? If "Yes," complete Schedule C, Part Il ...................ccooo oo 4 | N/A
5 s the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Rev. Proc. 98-197 |f "Yes," complete Schedule C, Part lll ....................ccooiv oo 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? Jf "Yes," complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? Jf "Yes," complete Schedule D, Part Il ... .. 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? Jf "Yes," complete
SCHEAUIE D, PAMt Il ..o\ oo, 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability; serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
If "Yes," complete Schedule D, Part IV ... ... 9 X
10 Did the organization, directly or through a related organization, hold assets in donor-restricted endowments
or in quasi-endowments? Jf "Yes," complete Schedule D, Part V. ..................ccccoi oo 10 | X
11 If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII, VIII, IX, or X,
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? Jf "Yes," complete Schedule D,
Part VI oo 11a| X
b Did the organization report an amount for investments - other securities in Part X, line 12, that is 5% or more of its total
assets reported in Part X, line 16? |f "Yes," complete Schedule D, Part VIl ..................c..coio oo 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13, that is 5% or more of its total
assets reported in Part X, line 16? f "Yes," complete Schedule D, Part VIl ...................ccioo oo 11c X
d Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets reported in
Part X, line 167 Jf "Yes, " complete SChedule D, Part IX ... o e 11d X
e Did the organization report an amount for other liabilities in Part X, line 25? |f "Yes," complete Schedule D, Part X 11e | X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? |f "Yes," complete Schedule D, Part X ............ 11f | X
12a Did the organization obtain separate, independent audited financial statements for the tax year? |f "Yes," complete
SCHEAUIE D, Parts XI @NG XU ...........o.o. oo 12a X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes, " and if the organization answered "No" to line 12a, then completing Schedule D, Parts XI and Xll is optional ............... 12b | X
13 Is the organization a school described in section 170(b)(1)(A)(i))? If "Yes," complete Schedule E ... 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? ...~ 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? |f "Yes," complete Schedule F, Parts | @Nd IV ...............c.ccooi oo 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? if "Yes," complete Schedule F, Parts l1and IV . 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? Jf "Yes, " complete Schedule F, Parts llland IV ... ... . 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? Jf "Yes," complete Schedule G, Part I. See instructions ... 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIII, lines
1c and 8a? If "Yes," complete SChedule G, Part Il ....................c..coo oo 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? /f "Yes,"
complete SChEAUIE G, Part Il ...................cocoo oo 19 X
20a Did the organization operate one or more hospital facilities? if "Yes," complete Schedule H ...................ccoccovovoieeeee 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this retun? 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? Jf "Yes." complete Schedule |. Parts 1 and Il ..............cccccooovviiiiiiiiiiiiiiiii 21 | X
332003 12-21-23 Form 990 (2023)
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NATIONAL ACADEMY OF RECORDING ARTS &

Form 990 (2023) SCIENCES, INC,. 95-6052058 Page 4
| Part IV \ Checklist of Required Schedules ntinued)
Yes | No
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part X, column (A), line 2? f "Yes," complete Schedule I, Parts 1 and Il ....................c..cooo oo 22 | X
23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5, about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? Jf "Yes," complete
SCREAUIB J ... 23 | X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 2002? |f "Yes," answer lines 24b through 24d and complete
Schedule K. If "NO," GO 10 liN@ 25@ ............c.oeeeeee e 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? . . 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
aANY taX-EXEMDt DONAS 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? . ... 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If "Yes," complete Schedule L, Part | .................ccccooiviivoeeeeiei. 25a | N/
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? |f "Yes," complete
SCREAUIE L, PAM | ...\ oo\ oo 25b | N/A
26 Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current
or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons? If "Yes," complete Schedule L, Part Il .....................ccccveviivii.. 26 X
27 Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key employee,
creator or founder, substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity (including an employee thereof) or family member of any of these persons? |f "Yes," complete Schedule L, Part il ......... 27 X
28 Was the organization a party to a business transaction with one of the following parties? (See the Schedule L, Part IV,
instructions for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? f
"Yes," complete SCheAUIE L, Part IV ... e 28a | X
b A family member of any individual described in line 28a? Jf "Yes," complete Schedule L, Part IV ...................cccoocooooeeiei . 28b X
c A 35% controlled entity of one or more individuals and/or organizations described in line 28a or 28b? |f
"Yes," complete SCheAUIE L, Part IV ... e 28¢c X
29 Did the organization receive more than $25,000 in noncash contributions? /f "Yes," complete Schedule M 29 | X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If "Yes," complete SCREAUIE M ................. oo 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? |f "Yes," complete Schedule N, Part | .................. 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? |f "Yes," complete
SCHEAUIE N, PAIE Il ...\ .o, 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37 |f "Yes," complete Schedule R, Part | .................c.ccoooo oo 33 | X
34 Was the organization related to any tax-exempt or taxable entity? Jf "Yes," complete Schedule R, Part I, Ill, or IV, and
PV, I8 T oo 34 | X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a| X
b If "Yes" to line 353, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? i "Yes," complete Schedule R, Part V, lin€ 2 ...................c.ccococioceeeeeeeeee 35b | X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V, liN€ 2 ... e 36 | N/A
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? Jf "Yes," complete Schedule R, Part VI ..................... 37 X
38 Did the organization complete Schedule O and provide explanations on Schedule O for Part VI, lines 11b and 19?
Note: All Form 990 filers are required to complete Schedule O ... il 38 | X
Part V| Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any line inthis Part NV
Yes | No
1a Enter the number reported in box 3 of Form 1096. Enter -0- if not applicable 1a 304
b Enter the number of Forms W-2G included on line 1a. Enter -0- if not applicable 1b
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) WinNINGs 10 Prize WINNEIS ? 1c | X
332004 12-21-23 Form 990 (2023)
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NATIONAL ACADEMY OF RECORDING ARTS &
Form 990 (2023) SCIENCES, INC, 95-6052058 Page 5
| Part V| Statements Regarding Other IRS Filings and Tax Compliance (continued)

Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisreturn ... . ... 2a 215
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2b | X
3a Did the organization have unrelated business gross income of $1,000 or more during the year? .. 3a | X
b If "Yes," has it filed a Form 990-T for this year? jf "No" to line 3b, provide an explanation on Schedule O ......................... 3b | X
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a X
b If "Yes," enter the name of the foreign country
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? . 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? . 5b X
c If "Yes" to line 5a or 5b, did the organization file Form 8886-T? 5¢c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable contributions? 6a | X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? 6b | X
7 Organizations that may receive deductible contributions under section 170(c). N/A
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a
b If "Yes," did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
10 file FOIM B8 7c
d If "Yes," indicate the number of Forms 8282 filed during the year .. ’ 7d ‘
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? . 7e
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 7g | N/A
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h | N/A

8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during the year? N/A 8

9 Sponsoring organizations maintaining donor advised funds.

a Did the sponsoring organization make any taxable distributions under section 4966? = 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? 9b
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part VIll, line12 N/A | 10a
b Gross receipts, included on Form 990, Part VI, line 12, for public use of club facilities 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders N/A 11a
b Gross income from other sources. (Do not net amounts due or paid to other sources against
amounts due or received from them.) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year ... N/A ’ 12b
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state? . N/A 13a
Note: See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified health plans .. | 13b
¢ Enterthe amount of reserves on hand 13c
14a Did the organization receive any payments for indoor tanning services during the tax year? 14a X
b If "Yes," has it filed a Form 720 to report these payments? Jf "No," provide an explanation on Schedule O 14b
15 Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? 15 | X
If "Yes," see the instructions and file Form 4720, Schedule N.
16 Is the organization an educational institution subject to the section 4968 excise tax on net investment income? . 16 X
If "Yes," complete Form 4720, Schedule O.
17 Section 501(c)(21) organizations. Did the trust, or any disqualified or other person engage in any activities
that would result in the imposition of an excise tax under section 4951, 4952 or 4953? N/A 17
If "Yes," complete Form 6069.
332005 12-21-23 Form 990 (2023)
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NATIONAL ACADEMY OF RECORDING ARTS &

Form 990 (2023) SCIENCES, INC,. 95-6052058 Page 6

Part VI | Governance, Management, and Disclosure. roreach "Yes" response to lines 2 through 7b below, and for a "No" response

to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule O. See instructions.
Check if Schedule O contains a response or note to any line in this Part VI ...

Section A. Governing Body and Management

1a

(4]

7a

9

Yes | No

Enter the number of voting members of the governing body at the end of the tax year 1a 42
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain on Schedule O.

Enter the number of voting members included on line 1a, above, who are independent ... ... .. 1b 40
Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? 2 X
Did the organization delegate control over management duties customarily performed by or under the direct supervision

of officers, directors, trustees, or key employees to a management company or other person?
Did the organization make any significant changes to its governing documents since the prior Form 990 was filed?
Did the organization become aware during the year of a significant diversion of the organization’s assets?
Did the organization have members or stockholders?
Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or

more members of the gOVerNiNg DoAY 2 7a | X
Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or

persons other than the governing body? 7b X
Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:

TR QOVEINMING DOy ? 8a | X
Each committee with authority to act on behalf of the governing body?
Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the

organization’s mailing address? Jf "Yes." provide the names and addresses on Schedule QO oo 9 X

b

[ IS E ]
>

Section B. Policies (1hjs Section B requests information about policies not required by the Internal Revenue Code.)

10a
b

11a

12a

13
14
15

16a

Yes | No
Did the organization have local chapters, branches, or affiliates? 10a | X
If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,

and branches to ensure their operations are consistent with the organization’s exempt purposes? . 10b | X
Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a| X
Describe on Schedule O the process, if any, used by the organization to review this Form 990.

Did the organization have a written conflict of interest policy? If "No," go to line 13 12a | X

Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 12b | X

Did the organization regularly and consistently monitor and enforce compliance with the policy? /f "Yes," describe

0n Schedule O ROW thiS WAS TOME ... .........oi oo 12c
Did the organization have a written whistleblower policy? 13 | X
Did the organization have a written document retention and destruction policy? 14 | X
Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?

The organization’s CEO, Executive Director, or top management official 15a | X
Other officers or key employees of the organization 15b X
If "Yes" to line 15a or 15b, describe the process on Schedule O. See instructions.

Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a X
If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation

in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s

exempt status with respect to such arrangements? 16b

Section C. Disclosure

17 List the states with which a copy of this Form 990 is required to be filed =~ CA,IL NY
18 Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.
Own website \:| Another’s website Upon request \:| Other (explain on Schedule O)
19 Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.
20 State the name, address, and telephone number of the person who possesses the organization’s books and records
WAYNE J. ZAHNER - (310) 392-3777
3030 OLYMPIC BOULEVARD, SANTA MONICA, CA 90404-5073
332006 12-21-23 Form 990 (2023)
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NATIONAL ACADEMY OF RECORDING ARTS &
Form 990 (2023) SCIENCES, INC,. 95-6052058 Page 7
Part VII| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Check if Schedule O contains a response or note to any line in this Part VIl

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year.
® | ist all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.
® | ist all of the organization’s current key employees, if any. See the instructions for definition of "key employee."
® |ist the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (box 5 of Form W-2, box 6 of Form 1099-MISC, and/or box 1 of Form 1099-NEC) of more than
$100,000 from the organization and any related organizations.
® | ist all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.
® | ist all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
See the instructions for the order in which to list the persons above.

|:| Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (B) (€) (D) (E) (F)
Name and title Average | ..o crf; ng'()?gthan one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(list any % the organizations compensation
hours for ’;f . = organization (W-2/1099-MISC/ from the
related 2 % . g (W-2/1099-MISC/ 1099-NEC) organization
organizations| = | 5 S 1099-NEC) and related
below NN e organizations
ine) |E|E|c|5[2E| 5
(1) HARVEY MASON JR. 40.00
CHIEF EXECUTIVE OFFICER 1,00 X 1,286,777. 0. 16,996,
(2) BRANDEN CHAPMAN 40.00
CHIEF OPERATING OFFICER 1.00 X 544,144, 0. 34,018,
(3) PANOS A, PANAY 40.00
PRESIDENT 0.00 X 513,688, 0. 37,337,
(4) RUBY MARCHAND 40,00
CHIEF AWARDS & INDUSTRY OFFICER 0.00 X 473,167, 0. 42,829,
(5) WAYNE J., ZAHNER 40,00
CHIEF FINANCIAL OFFICER 1.00 X 449,249, 0. 31,203,
(6) ADAM ROTH 40,00
SVP, PARTNERSHIPS & BUSINESS DEVELOP 0.00 X 379,633, 0. 24,466,
(7) DAVID GREGORY 40,00
CHIEF INFORMATION OFFICER 0.00 X 353,741, 0. 42,355,
(8) JENNIFER JONES 40.00
EVP, LEGAL AFFAIRS 0.00 X 332,968, 0. 43,668,
(9) SHONDA GRANT 40,00
CHIEF PEOPLE & CULTURE OFFICER 0.00 X 324,543, 0. 47,738,
(10) TODD DUPLER 40,00
CHIEF ADVOCACY & PUBLIC POLICY OFFIC 0.00 X 319,703, 0. 43,274,
(11) ALEX CHAVEZ 1.00
TRUSTEE (TO 5/31/24) 0.00 |X 0. 0. 0.
(12) ANDREW JOSLYN 1.00
TRUSTEE (TO 5/31/24) 0.00 |X 0. 0. 0.
(13) ANGELIQUE KIDJO 1.00
TRUSTEE 0.00 |X 0. 0. 0.
(14) ANNA FRICK 1.00
AT-LARGE TRUSTEE 0.00 |X 0. 0. 0.
(15) ASHLEY SHABANKAREH 1.00
AT-LARGE TRUSTEE (FROM 6/1/24) 0.00 |X 0. 0. 0.
(16) CHECHE ALARA 1.00
AT-LARGE TRUSTEE (FROM 6/1/24) 0.00 |X 0. 0. 0.
(17) CHRISTINE ALBERT 5.00
CHAIR EMERITUS 0.00 |X 0. 0. 0.
332007 12-21-23 Form 990 (2023)
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13210521 149058 NATIONALACA

NATIONAL ACADEMY OF RECORDING ARTS &

Form 990 (2023) SCIENCES, INC,. 95-6052058 Page 8
‘ Part VI ‘ Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (€) (D) (E) (F)
Name and title Average (do not cri Sksri:iocr)gthan one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(list any = the organizations compensation
hours for | S = organization (W-2/1099-MISC/ from the
related | g | £ E (W-2/1099-MISC/ 1099-NEC) organization
organizations| £ | = g g 1099-NEC) and related
below ENE- RN organizations
(18) CHUCK AINLAY 1.00
TRUSTEE (TO 5/31/24) 0.00 |X 0. 0. 0.
(19) DANI DEAHL 1.00
TRUSTEE (FROM 6/1/24) 0.00 |X 0. 0. 0.
(20) DAVE GROSS 1.00
TRUSTEE (FROM 6/1/24) 0.00 |X 0. 0. 0.
(21) DONN THOMPSON MORELLI "DONN T" 1.00
AT-LARGE TRUSTEE 0.00 |X 0. 0. 0.
(22) DOUGLAS EMERY 1.00
TRUSTEE (TO 5/31/24) 0.00 |X 0. 0. 0.
(23) DR. CHELSEY GREEN 5.00
VICE CHAIR 0.00 |X 0. 0. 0.
(24) ERIC LILAVOIS 1.00
TRUSTEE 0.00 |X 0. 0. 0.
(25) ERIK GAINES 1.00
TRUSTEE 0.00 |X 0. 0. 0.
(26) EVAN BOGART 1.00
TRUSTEE 0.00 |X 0. 0. 0.
Tb Subtotal 4,977,613, 0. 363,884,
¢ Total from continuation sheets to Part VII, SectionA . 0. 0. 0.
d Total (add lines 1band 1C) ... e 4,977,613, 0. 363,884,
2  Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable
compensation from the organization 81
Yes | No
3 Did the organization list any former officer, director, trustee, key employee, or highest compensated employee on
line 1a? Jf "Yes," complete Schedule J for SUCh iNQIVIQUAI  ....................oo oo 3 X
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,000? /f "Yes," complete Schedule J for such individual ... 4 | X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? Jf "Yes " complete Schedule J for SUCH DEISOM «ooiovviiiviiiii 5 X

Section B. Independent Contractors

1

the organization. Report compensation for the calendar year ending with or within the organization’s tax year.

Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from

(A)
Name and business address

(B)
Description of services

(C)
Compensation

FULWELL 73 UK LIMITED, 7A BAYHAM STREET,

LONDON, GREATER LONDON, UNITED KINGDOM NW1l EVENT PRODUCTION 20,689,538,
YOUNG BULL PRODUCTIONS, INC,, 333 N
GLENOAKS BLVD, #510, BURBANK, CA 91502 [EVENT PRODUCTION 5,625,000,
TENTH PLANET PRODUCTIONS INC
12400 WILSHIRE BLVD, LOS ANGELES, CA 90025 EVENT PRODUCTION 2,975,390,
GVF PRODUCTIONS, INC,
14803 CRANBROOK AVE, HAWTHORNE, CA 90250 EVENT SEROLOGY 2,284,388,
THE JOE LEWIS COMPANY INC
470 E ROSECRANS AVE, GARDENA, CA 90248 EVENT PRODUCTION 1,865,519,
2 Total number of independent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization 79
SEE PART VII, SECTION A CONTINUATION SHEETS Form 990 (2023)
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NATIONAL ACADEMY OF RECORDING ARTS &

Form 990 SCIENCES, INC, 95-6052058
‘ Part Vi ‘ Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (C) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week _ ?‘Z; the organizations compensation
(list any = = organization (W-2/1099-MISC) from the
hours for § . % (W-2/1099-MISC) organization
related - . g and related
organizations % é ;i £ organizations
below 2|S|s|E|28|s
ine) |E|Z|E|2|2|8
(27) FALU SHAH 1.00
TRUSTEE (TO 5/31/24) 0.00 |X 0. 0. 0.
(28) FLETCHER FOSTER 1.00
TRUSTEE (FROM 6/1/24) 0.00 |X 0. 0. 0.
(29) GEBRE WADDELL 5.00
SECRETARY/TREASURER 0.00 |X 0. 0. 0.
(30) J IVY 1.00
TRUSTEE 0.00 |X 0. 0. 0.
(31) JENNIFER BLAKEMAN 1.00
AT-LARGE TRUSTEE 0.00 |X 0. 0. 0.
(32) JENNIFER HANSON 1.00
TRUSTEE 0.00 |X 0. 0. 0.
(33) JESSICA THOMPSON 1.00
TRUSTEE (FROM 6/1/24) 0.00 |X 0. 0. 0.
(34) JOHN LEGEND 1.00
TRUSTEE (TO 5/31/24) 0.00 |X 0. 0. 0.
(35) JONATHAN YIP 1.00
AT-LARGE TRUSTEE 0.00 |X 0. 0. 0.
(36) JORDAN HAMLIN 1.00
AT-LARGE TRUSTEE (TO 5/31/24) 0.00 |X 0. 0. 0.
(37) JULIO BAGUE 1.00
TRUSTEE 0.00 |X 0. 0. 0.
(38) JUSTIN "HENNY" HENDERSON 1.00
TRUSTEE (FROM 6/1/24) 0.00 |X 0. 0. 0.
(39) KAT GRAHAM 1.00
AT-LARGE TRUSTEE (TO 5/31/24) 0.00 |X 0. 0. 0.
(40) KEN SHEPHERD 1.00
TRUSTEE 0.00 |X 0. 0. 0.
(41) KENNARD GARRETT 1.00
TRUSTEE 0.00 |X 0. 0. 0.
(42) LARRY BATISTE 1.00
TRUSTEE 0.00 |X 0. 0. 0.
(43) LEDISI 1.00
TRUSTEE 0.00 |X 0. 0. 0.
(44) MARCELLA ARAICA 1.00
AT-LARGE TRUSTEE 0.00 |X 0. 0. 0.
(45) MARCUS BAYLOR 1.00
TRUSTEE 0.00 |X 0. 0. 0.
(46) MARIA EGAN 1.00
AT-LARGE TRUSTEE (FROM 6/1/24) 0.00 |X 0. 0. 0.
Total to Part VI, Section A linelc  ......ooooooveiiioiiiiiiiiiiiii
332201
04-01-23
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NATIONAL ACADEMY OF RECORDING ARTS &

Form 990 SCIENCES, INC, 95-6052058
‘ Part Vi ‘ Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (C) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week _ ?‘Z; the organizations compensation
(list any = = organization (W-2/1099-MISC) from the
hours for § . % (W-2/1099-MISC) organization
related - . g and related
organizations % é ;i £ organizations
below 2|S|s|E|28|s
ine) |E|Z|E|2|2|8
(47) MEKA NISM 1.00
TRUSTEE (FROM 6/1/24) 0.00 |X 0. 0. 0.
(48) MICHAEL ROMANOWSKI 1.00
TRUSTEE (TO 5/31/24) 0.00 |X 0. 0. 0.
(49) MIKE KNOBLOCH 1.00
TRUSTEE 0.00 |X 0. 0. 0.
(50) NABIL AYERS 1.00
TRUSTEE (TO 5/31/24) 0.00 |X 0. 0. 0.
(51) NATALIA RAMIREZ 1.00
AT-LARGE TRUSTEE (TO 5/31/24) 0.00 |X 0. 0. 0.
(52) NIKISHA BAILEY 1.00
TRUSTEE (FROM 6/1/24) 0.00 |X 0. 0. 0.
(53) PAUL WALL 1.00
TRUSTEE 0.00 |X 0. 0. 0.
(54) PJ MORTON 1.00
AT-LARGE TRUSTEE (TO 5/31/24) 0.00 |X 0. 0. 0.
(55) RIGGS MORALES 1.00
TRUSTEE (FROM 6/1/24) 0.00 |X 0. 0. 0.
(56) SARA GAZAREK 1.00
TRUSTEE (FROM 6/1/24) 0.00 |X 0. 0. 0.
(57) SUSAN MARSHALL 1.00
TRUSTEE 0.00 |X 0. 0. 0.
(58) TAMARA WELLONS 1.00
TRUSTEE (FROM 6/1/24) 0.00 |X 0. 0. 0.
(59) TAMMY HURT 20.00
CHAIR 0.00 |X 0. 0. 0.
(60) TAYLOR HANSON 1.00
TRUSTEE (FROM 6/1/24) 0.00 |X 0. 0. 0.
(61) TERRY JONES 1.00
TRUSTEE 0.00 |X 0. 0. 0.
(62) THOM "TK" KIDD 1.00
TRUSTEE (TO 5/31/24) 0.00 |X 0. 0. 0.
(63) TORAE CARR 1.00
TRUSTEE (FROM 6/1/24) 0.00 |X 0. 0. 0.
(64) TRACY GERSHON 1.00
TRUSTEE 0.00 |X 0. 0. 0.
(65) VON VARGAS 1.00
TRUSTEE (TO 5/31/24) 0.00 |X 0. 0. 0.
(66) WAYNA WONDWOSSEN 1.00
TRUSTEE 0.00 |X 0. 0. 0.
Total to Part VI, Section A linelc  ......ooooooveiiioiiiiiiiiiiiii
332201
04-01-23
11

13210521 149058 NATIONALACA 2023.05080 NATIONAL ACADEMY OF RECOR NATIONAl



NATIONAL ACADEMY OF RECORDING ARTS &

Form 990 SCIENCES, INC, 95-6052058
‘ Part Vi ‘ Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (C) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week 8 the organizations compensation
(list any § § organization (W-2/1099-MISC) from the
hours for | = . % (W-2/1099-MISC) organization
related | g | & g and related
organizations é % %’ § organizations
below |2|€|.|E|%]|=
line) |E|E|E|2| 2|5
(67) YOLANDA ADAMS 1.00
TRUSTEE (TO 5/31/24) 0.00 |X 0. 0.

Total to Part VII, Section A, line 1¢c

332201
04-01-23
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NATIONAL ACADEMY OF RECORDING ARTS &

Form 990 (2023) SCIENCES, INC,. 95-6052058 Page 9
Part VIIl | Statement of Revenue
Check if Schedule O contains a response or note to any line in this Part VI e |:|
(A) (B) (C) (D)
Total revenue Related or exempt Unrelated Revenue excluded
function revenue |business revenue| from tax under
sections 512 - 514
‘2 1 a Federated campaigns . .. |1a
I b Membershipdues 1b 1,675,008,
3 ¢ Fundraisingevents .. 1c
% d Related organizations .. 1d
‘,,-: e Government grants (contributions) | 1e
§ f All other contributions, gifts, grants, and
E similar amounts not included above | 1f 216,086.
."E g Noncash contributions included in lines 1a-1f 19 $ 216 . 086.
3 h Total. Addlinesta-f ... .. ... 1,891,094,
Business Code
o 2 g TELECAST EVENT INCOME 900099 65,729,362, 65,729,362,
.gw p SPONSORSHIP INCOME 711320 15,038,328, 15,038,328,
é",g c GRAMMY TICKET SALES 711320 12,110,268, 12,110,268,
% % d NARAS RELATED EVENTS 711320 703,881, 703,881,
g,n: e PUBLICATION INCOME 541800 424,084, 57,539, 366,545,
a f All other program service revenue
g Total. Add lines2a-2f ... 94,005,923,
3 Investment income (including dividends, interest, and
other similar amounts) 6,309,400, 6,309,400,
4 Income from investment of tax-exempt bond proceeds
5 Roya|ties ___________________________________________________________________________ 2,408,768. 2,408,768.
(i) Real (ii) Personal
6 a Grossrents . 6a
b Less: rental expenses . |6b
¢ Rental income or (loss) 6¢c
d Netrental income or (I0SS) ........ccooeiieiiiiiiii e
7 a Gross amount from sales of (i) Securities (ii) Other
assets other than inventory |7a| 7,142,939,
b Less: cost or other basis
g and sales expenses 7b| 6,951,675,
§ ¢ Gainor(loss) . 7c 191,264.
& d Netgain or (I0SS) ..o 191,264. 191,264.
E 8 a Gross income from fundraising events (not
o including $ of
contributions reported on line 1¢). See
Part IV, line18 . 8a
b Less: directexpenses .. 8b
Net income or (loss) from fundraising events  ....................
9 a Gross income from gaming activities. See
Part IV, line19 . 9a
b Less: directexpenses .. 9b
c Net income or (loss) from gaming activities .......................
10 a Gross sales of inventory, less returns
and allowances ... 10a
Less: costof goodssold .. . 10b|
c_Net income or (loss) from sales of inventory ...
Business Code
§ 11 a AWARDS ENTRY FEES 900099 1,009,745, 1,009,745,
2 b COURSERA INCOME 900099 500,000, 500,000,
% ¢ FILM CLIP INCOME 900099 378,787, 378,787,
8 d Allotherrevenue 900099 382,339, 382,339,
= e Total. Addlines 11a-11d ..., 2,270,871,
12 Total revenue. See instructions . 107,077,320. 14,763,772. 365,545. 90,055,909.
332009 12-21-23 Form 990 (2023)
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NATIONAL ACADEMY OF RECORDING ARTS &

Form 990 (2023) SCIENCES, INC, 95-6052058 Page 10
| Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this Part IX ... |:|
Do not include amounts reported on lines 6b, Total éfgenses Progragr?)service Managé%)ent and Funcslr:;)ising
7b, 8b, 9b, and 10b of Part VIII. expenses general expenses expenses
1 Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21 6,350,081,
2 Grants and other assistance to domestic
individuals. See Part IV, line 22 47,500,

38 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines15and 16 .

4 Benefits paid to or for members

5 Compensation of current officers, directors,
trustees, and key employees 3,842,747,

6 Compensation not included above to disqualified
persons (as defined under section 4958(f)(1)) and

persons described in section 4958(c)(3)(B)

7 Other salaries and wages 21,363,352,
8 Pension plan accruals and contributions (include

section 401(k) and 403(b) employer contributions) 989,780.
9 Other employee benefits 3,251,599,

1,763,747,

10 Payrolltaxes . .
11 Fees for services (nonemployees):

a Management

b Legal 3,751,231,

¢ Accounting 533,574.

d Lobbying 155,635,

e Professional fundraising services. See Part IV, line 17

f Investment managementfees 556,624,

g Other. (If line 11g amount exceeds 10% of line 25,

column (A), amount, list line 11g expenses on Sch 0.) 8,424,135,

12 Advertising and promotion 3,108,454,
13 Office expenses 1,643,982,
14 Information technology 6,154,140,
15 Royalties
16 Occupancy 6,091,614,
17 Travel 2,996,204,

18 Payments of travel or entertainment expenses
for any federal, state, or local public officials .

19 Conferences, conventions, and meetings 717,153,
20 Interest 1,078,754,
21 Paymentsto affiliates . .

22 Depreciation, depletion, and amortization 1,253,127,
23 Insurance 865,355,

24  Other expenses. Itemize expenses not covered
above. (List miscellaneous expenses on line 24e. If
line 24e amount exceeds 10% of line 25, column (A),
amount, list line 24e expenses on Schedule 0.)

a EVENT PRODUCTION 33,842,946,

b EVENT EXPENSES 12,181,772,

¢ ENTERTAINMENT 446,387,

d

e All other expenses 349,134,
25  Total functional expenses. Add lines 1through 24e 121,759,027,

26 Joint costs. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here \:| if following SOP 98-2 (ASC 958-720)

332010 12-21-23 Form 990 (2023)

14
13210521 149058 NATIONALACA 2023.05080 NATIONAL ACADEMY OF RECOR NATIONAl




NATIONAL ACADEMY OF RECORDING ARTS &

Form 990 (2023) SCIENCES, INC,. 95-6052058 Page 11
| Part X | Balance Sheet
Check if Schedule O contains a response or note to any line in this Part X |:|
(A) (B)
Beginning of year End of year
1 Cash-non-interest-bearing 523,034.] 14 101,173,
2 Savings and temporary cash investments 2,776,951.| 2 5,328,763,
3 Pledges and grants receivable, net 3
4 Accountsreceivable, net 4,952,300.] 4 3,378,725,
5 Loans and other receivables from any current or former officer, director,
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons ... 5
6 Loans and other receivables from other disqualified persons (as defined
under section 4958(f)(1)), and persons described in section 4958(c)(3)(B) ... 6
@ 7 Notes and loans receivable, net 7
ﬁ 8 Inventories for sale or Use 8
< | 9 Prepaid expenses and deferred charges 1,412,541, 9 1,461,297,
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D 10a 12,281,564,
b Less: accumulated depreciaton 10b 10,846,554, 2,852,089.| 10c 1,435,010.
11 Investments - publicly traded securites 102,982,172.] 14 112,529,059,
12 Investments - other securities. See Part IV, line11 12
13 Investments - program-related. See Part IV, line11 13
14 Intangible assets 14
15 Other assets. See Part IV, line1t 5,844,784.| 15 5,376,507,
16 Total assets. Add lines 1 through 15 (must equal line 33) ... 121,343,871.| 16 129,610,534,
17 Accounts payable and accrued expenses 7,052,421, 417 10,825,784,
18 Grants payable 18
19 Deferredrevenue 20,461,070.] 19 24,776,490,
20 Tax-exempt bond liabilities 20
21  Escrow or custodial account liability. Complete Part IV of ScheduleD 21
» | 22 Loans and other payables to any current or former officer, director,
é trustee, key employee, creator or founder, substantial contributor, or 35%
% controlled entity or family member of any of these persons 22
= | 23 Secured mortgages and notes payable to unrelated third parties 3,519,115.| 23 8,347,868,
24 Unsecured notes and loans payable to unrelated third parties 24
25  Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
of Schedule D 1,282,409.| 25 4,919,301,
26 _ Total liabilities. Add lines 17 through25 ..., 32,315,015.] 26 48,869,443,
Organizations that follow FASB ASC 958, check here
§ and complete lines 27, 28, 32, and 33.
& | 27 Net assets without donor restrictions ... 89,028,856.| 27 80,741,091,
S 28 Net assets with donor restrictions 28
2 Organizations that do not follow FASB ASC 958, check here \:|
'-E and complete lines 29 through 33.
3 29 Capital stock or trust principal, or current funds 29
2
® | 30 Paid-in or capital surplus, or land, building, or equipment fund .. . 30
2 31 Retained earnings, endowment, accumulated income, or other funds . 31
g 32 Total net assets or fund balances 89,028,856.| 32 80,741,091,
33 Total liabilities and net assets/fund balances ... 121,343,871.| 33 129,610,534,

332011 12-21-23
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NATIONAL ACADEMY OF RECORDING ARTS &

Form 990 (2023) SCIENCES, INC,. 95-6052058 Page 12
Part XI | Reconciliation of Net Assets
Check if Schedule O contains a response or note to any line in this Part Xl .. |:|
1 Total revenue (must equal Part VIII, column (A), line 12) 1 107,077,320,
2 Total expenses (must equal Part IX, column (A), line 25) 2 121,759,027,
3 Revenue less expenses. Subtract line 2 fromline1 3 -14,681,707.
4 Net assets or fund balances at beginning of year (must equal Part X, line 32, column (&) 4 89,028,856.
5 Net unrealized gains (losses) on investments 5 6,349,441,
6 Donated services and use of facilities 6 44,501,
T INVESTMENt OXPONSOS 7
8 Prior period adjustments 8
9 Other changes in net assets or fund balances (explain on Schedule O) 9 0.
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 32,
COIUMN (B)) oo 10 80,741,091,
Part Xll| Financial Statements and Reporting
Check if Schedule O contains a response or note to any line in this Part Xl ...
Yes | No

1 Accounting method used to prepare the Form 990: |:| Cash Accrual |:| Other
If the organization changed its method of accounting from a prior year or checked "Other," explain on Schedule O.
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a X
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:
|:| Separate basis |:| Consolidated basis |:| Both consolidated and separate basis
b Were the organization’s financial statements audited by an independent accountant? 2b | X
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:
|:| Separate basis Consolidated basis |:| Both consolidated and separate basis
c If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? . 2c | X

If the organization changed either its oversight process or selection process during the tax year, explain on Schedule O.
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the

Uniform Guidance, 2 C.F.R. Part 200, Subpart F? 3a X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why on Schedule O and describe any steps taken to undergo such audits ... 3b
Form 990 (2023)

332012 12-21-23
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Schedule B Schedule of Contributors | omBNo. 15450047

(Form 990)
Attach to Form 990, 990-EZ, or 990-PF. 20 23
Department of the Treasury Go to www.irs.gov/Form990 for the latest information.
Internal Revenue Service
Name of the organization Employer identification number
NATIONAL ACADEMY OF RECORDING ARTS &
SCIENCES, INC, 95-6052058

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ 501(c)( ¢ ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947 (a)(1) nonexempt charitable trust treated as a private foundation

0 00oao

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor’s total contributions.

Special Rules

|:| For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990), Part Il, line 13, 16a, or 16b, and that received from any one
contributor, during the year, total contributions of the greater of (1) $5,000; or (2) 2% of the amount on (i) Form 990, Part VIII, line 1h;
or (i) Form 990-EZ, line 1. Complete Parts | and Il.

|:| For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts | (entering
"N/A" in column (b) instead of the contributor name and address), I, and Ill.

\:| For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box
is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Don’t complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions totaling $5,000 or more during the year $

Caution: An organization that isn’t covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990), but it must
answer "No" on Part 1V, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to certify
that it doesn’t meet the filing requirements of Schedule B (Form 990).

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990) (2023)

LHA 323451 12-26-23



Schedule B (Form 990) (2023)

Page 2

Name of organization
NATIONAL ACADEMY OF RECORDING ARTS &
SCIENCES, INC,

Employer identification number

95-6052058

Part |

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

N/A

$ 69,952,

[]
[]

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

N/A

$ 124,978,

[ ]
[ ]

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

N/A

$ 15,905,

[ ]
[ ]

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

N/A

$ 5,250,

[ ]
[ ]

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

[]
[]
[ ]

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

[]
[]
[ ]

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions.)

323452 12-26-23
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Schedule B (Form 990) (2023) Page 3
Name of organization Employer identification number
NATIONAL ACADEMY OF RECORDING ARTS &

SCIENCES, INC, 95-6052058
Partll Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.
@ (c)
No.

L. (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Partl (See instructions.)

BEVERAGES
1
$ 69,952, 07/31/24
(a) ©)
No.

L. (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Partl (See instructions.)

BEVERAGES
2
$ 124,978, 07/31/24
@ (c)
No.

L. (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Partl (See instructions.)

BEVERAGES
3
$ 15,905, 07/31/24
a
o (b) © (d)

L. . FMV (or estimate) .
from Description of noncash property given . . Date received
Partl (See instructions.)

MERCHANDISE
4
$ 5,250, 07/31/24
a
o (b) © (d)

L. . FMV (or estimate) .
from Description of noncash property given ) . Date received
Part| (See instructions.)

$
a
No (b) © (d)

L. . FMV (or estimate) .
from Description of noncash property given . . Date received
Partl (See instructions.)

$

323453 12-26-23

Schedule B (Form 990) (2023)
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Schedule B (Form 990) (2023)

Page 4

Name of organization
NATIONAL ACADEMY OF RECORDING ARTS &

SCIENCES,

INC.

Employer identification number

95-6052058

Part Il

Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for the year
from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations

completing Part Ill, enter the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (Enter this info. once.) $

Use duplicate copies of Part lll if additional space is needed.

(a) No.
;rOTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;FOTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;FOTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;FOTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

323454 12-26-23

13210521 149058 NATIONALACA

20

Schedule B (Form 990) (2023)

2023.05080 NATIONAL ACADEMY OF RECOR NATIONAl



SCHEDULE C Political Campaign and Lobbying Activities OMB No. 1545-0047

(Form 990)
For Organizations Exempt From Income Tax Under Section 501(c) and Section 527

Department of the Treasury Complete if the organization is described below. Attach to Form 990 or Form 990-EZ. Open to Public
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

If the organization answered "Yes" on Form 990, Part IV, line 3, or Form 990-EZ, Part V, line 46 (Political Campaign Activities), then:
® Section 501(c)(3) organizations: Complete Parts I-A and B. Do not complete Part I-C.
® Section 501(c) (other than section 501(c)(3)) organizations: Complete Parts |-A and C below. Do not complete Part |-B.
® Section 527 organizations: Complete Part I-A only.
If the organization answered "Yes" on Form 990, Part IV, line 4, or Form 990-EZ, Part VI, line 47 (Lobbying Activities), then:
® Section 501(c)(3) organizations that have filed Form 5768 (election under section 501(h)): Complete Part II-A. Do not complete Part II-B.
® Section 501(c)(3) organizations that have NOT filed Form 5768 (election under section 501(h)): Complete Part II-B. Do not complete Part II-A.
If the organization answered "Yes" on Form 990, Part IV, line 5 (Proxy Tax) (see separate instructions) or Form 990-EZ, Part V, line 35¢c (Proxy
Tax) (see separate instructions), then:
® Section 501(c)(4), (5), or (6) organizations: Complete Part III.
Name of organization NATIONAL ACADEMY OF RECORDING ARTS & Employer identification number
SCIENCES, INC, 95-6052058
\ Part I-A \ Complete if the organization is exempt under section 501(c) or is a section 527 organization.

1 Provide a description of the organization’s direct and indirect political campaign activities in Part IV.
2 Political campaign activity expenditures $

3 Volunteer hours for political campaign activities

|PartI-B| Complete if the organization is exempt under section 501(c)(3).

1 Enter the amount of any excise tax incurred by the organization under section 4955 $

2 Enter the amount of any excise tax incurred by organization managers under section 4955 $

3 If the organization incurred a section 4955 tax, did it file Form 4720 for this year?
da Was a CorreCtioN MaAAE?

b If "Yes," describe in Part IV.
\ Part I-C \ Complete if the organization is exempt under section 501(c), except section 501(c)(3).

1 Enter the amount directly expended by the filing organization for section 527 exempt function activities $
2 Enter the amount of the filing organization’s funds contributed to other organizations for section 527

exempt fUNCHiON aCtiVItieS $
3 Total exempt function expenditures. Add lines 1 and 2. Enter here and on Form 1120-POL,

line 17b
4 Did the filing organization file Form 1120-POL for this year? |:| Yes |:| No
5 Enter the names, addresses, and employer identification number (EIN) of all section 527 political organizations to which the filing organization
made payments. For each organization listed, enter the amount paid from the filing organization’s funds. Also enter the amount of political
contributions received that were promptly and directly delivered to a separate political organization, such as a separate segregated fund or a
political action committee (PAC). If additional space is needed, provide information in Part IV.

(a) Name (b) Address (c) EIN (d) Amount paid from (e) Amount of political
filing organization’s contributions received and
funds. If none, enter -0-. promptly and directly

delivered to a separate
political organization.
If none, enter -0-.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule C (Form 990) 2023

LHA 332041 11-06-23
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NATIONAL ACADEMY OF RECORDING ARTS &

Schedule C (Form 990) 2023 SCIENCES, INC,. 95-6052058 Page 2
Part II-A | Complete if the organization is exempt under section 501(c)(3) and filed Form 5768 (election under
section 501(h)).

A Check |:| if the filing organization belongs to an affiliated group (and list in Part IV each affiliated group member’s name, address, EIN,
expenses, and share of excess lobbying expenditures).
B Check |:| if the filing organization checked box A and "limited control" provisions apply.

Limits on Lobbying Expenditures org(:Ai';Izlalt?c?n’ s (b) Aﬁl,{f:;g group

(The term "expenditures" means amounts paid or incurred.) totals

Total lobbying expenditures to influence public opinion (grassroots lobbying)
Total lobbying expenditures to influence a legislative body (direct lobbying)
Total lobbying expenditures (add lines 1a and 1b)
Other exempt purpose expenditures
Total exempt purpose expenditures (add lines icand1d)
Lobbying nontaxable amount. Enter the amount from the following table in both columns.

If the amount on line 1e, column (a) or (b) is: The lobbying nontaxable amount is:

not over $500,000, 20% of the amount on line 1e.

over $500,000 but not over $1,000,000, $100,000 plus 15% of the excess over $500,000.
over $1,000,000 but not over $1,500,000, $175,000 plus 10% of the excess over $1,000,000.
over $1,500,000 but not over $17,000,000, $225,000 plus 5% of the excess over $1,500,000.
over $17,000,000, $1,000,000.

g Grassroots nontaxable amount (enter 25% of line 1f)

- 0 QO 0 T 9o

h Subtract line 1g from line 1a. If zero or less, enter -0-

i Subtract line 1f from line 1c. If zero or less, enter -0-
j If there is an amount other than zero on either line 1h or line 1i, did the organization file Form 4720
reporting section 4911 tax for this year?

4-Year Averaging Period Under Section 501(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five columns below.
See the separate instructions for lines 2a through 2f.)

Lobbying Expenditures During 4-Year Averaging Period

Calendar year (a) 2020

(or fiscal year beginning in) (b) 2021 (c) 2022 (d) 2023 (e) Total

2a Lobbying nontaxable amount

b Lobbying ceiling amount
(150% of line 2a, column(e))

c Total lobbying expenditures

d Grassroots nontaxable amount

e Grassroots ceiling amount
(150% of line 2d, column (g))

f Grassroots lobbying expenditures

Schedule C (Form 990) 2023

332042 11-06-23
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NATIONAL ACADEMY OF RECORDING ARTS &
Schedule C (Form 990) 2023 SCIENCES, INC,

95-6052058 Page 3

Part II-B | Complete if the organization is exempt under section 501(c)(3) and has NOT filed Form 5768

(election under section 501(h)).

For each "Yes" response on lines 1a through 1i below, provide in Part IV a detailed description

(a)

(b)

of the lobbying activity.

Yes

No

Amount

1 During the year, did the filing organization attempt to influence foreign, national, state, or
local legislation, including any attempt to influence public opinion on a legislative matter
or referendum, through the use of:

Volunteers?

Paid staff or management (include compensation in expenses reported on lines 1c through 1i)?

Media advertisements?

Mailings to members, legislators, or the public?

Publications, or published or broadcast statements?

Grants to other organizations for lobbying purposes?

Direct contact with legislators, their staffs, government officials, or a legislative body?

Q@ - 0 o 0 T 9

Rallies, demonstrations, seminars, conventions, speeches, lectures, or any similar means?

i Other activities?

j Total. Add lines 1C through i
2a Did the activities in line 1 cause the organization to not be described in section 501(c)(3)?

b If "Yes," enter the amount of any tax incurred under section4912
c If "Yes," enter the amount of any tax incurred by organization managers under section 4912
d _If the filing organization incurred a section 4912 tax, did it file Form 4720 for thisyear? ...

Part lll-A| Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section

501(c)(6).

1 Were substantially all (90% or more) dues received nondeductible by members?
2 Did the organization make only in-house lobbying expenditures of $2,000 or less?

3 Did the organization agree to carry over lobbying and political campaign activity expenditures from the prior year?

Yes No

1

X

2

3

X

Part lll-B| Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section
501(c)(6) and if either (a) BOTH Part IlI-A, lines 1 and 2, are answered "No" OR (b) Part llI-A, line 3, is

answered "Yes."

1 Dues, assessments and similar amounts from members

2 Section 162(e) nondeductible lobbying and political expenditures (do not include amounts of political
expenses for which the section 527(f) tax was paid).

a Current year

b Carryover from last year

c Total

3 Aggregate amount reported in section 6033(e)(1)(A) notices of nondeductible section 162(e) dues

4 If notices were sent and the amount on line 2¢ exceeds the amount on line 3, what portion of the excess

does the organization agree to carryover to the reasonable estimate of nondeductible lobbying and political

expenditures next year?
Taxable amount of lobbying and political expenditures. See instructions

1 1,675,008,
2a 652,095,
2b

P 652,095,
3 1,675,008,
4

5 -1,022,913,

5
|PartlV | Supplemental Information

Provide the descriptions required for Part I-A, line 1; Part I-B, line 4; Part I-C, line 5; Part II-A (affiliated group list); Part II-A, lines 1 and 2 (see

instructions); and Part II-B, line 1. Also, complete this part for any additional information.

332043 11-06-23
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SCHEDULE D Supplemental Financial Statements OME No. 15450047
(Form 990) Complete if the organization answered "Yes" on Form 990, 2023
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b. .
Department of the Treasury Attach to Form 990. Open tq Public
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization = NATIONAL ACADEMY OF RECORDING ARTS & Employer identification number
SCIENCES, INC, 95-6052058

Part | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered "Yes" on Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts

Total number at end ofyear .
Aggregate value of contributions to (during year)
Aggregate value of grants from (during year)
Aggregate value atend ofyear
Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds
are the organization’s property, subject to the organization’s exclusive legal control?
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only
for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private DENETIL? ... e |:| Yes |:| No
’ Part Il ‘ Conservation Easements. Complete if the organization answered "Yes" on Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
|:| Preservation of land for public use (for example, recreation or education) |:| Preservation of a historically important land area
|:| Protection of natural habitat |:| Preservation of a certified historic structure
|:| Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

G A ON =

|:| Yes |:| No

day of the tax year. Held at the End of the Tax Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included online2a ... . . ... 2c
d Number of conservation easements included on line 2¢ acquired after July 25, 2006, and not
on a historic structure listed in the National Register 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year

4 Number of states where property subject to conservation easement is located
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements it holds? |:| Yes |:| No

6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

8 Does each conservation easement reported on line 2d above satisfy the requirements of section 170(h)(4)(B)(i)
and seCtion 170 ) (AN B) 1) ?
9 In Part Xlll, describe how the organization reports conservation easements in its revenue and expense statement and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the

organization’s accounting for conservation easements.
Part lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

1a [f the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works
of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide in Part XllI the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items.

(i) Revenue included on Form 990, Part VIII, line 1 $

(ii) Assetsincluded in Form 990, Part X $

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under FASB ASC 958 relating to these items:

a Revenueincluded on Form 990, Part VIIl, ine 1 $
b Assets included in FOrm 900, Part X i eiiiiisiiiiiiiieiiiiiiiieiiiiiiies $
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2023
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NATIONAL ACADEMY OF RECORDING ARTS &
Schedule D (Form 990) 2023 SCIENCES, INC. 95-6052058 Page 2
| Part il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (ontinueq)
3 Using the organization’s acquisition, accession, and other records, check any of the following that make significant use of its
collection items (check all that apply).
a [__] Public exhibition
b |:| Scholarly research
c |:| Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIII.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? |:| Yes
Part IV | Escrow and Custodial Arrangements Complste if the organization answered "Yes" on Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

d |:| Loan or exchange program

e |:| Other

|:|No

1a Is the organization an agent, trustee, custodian, or other intermediary for contributions or other assets not included
ON FOrM 900, Part X2
b If "Yes," explain the arrangement in Part Xlll and complete the following table:

Amount
C Beginning balance 1c
d Additions during the year . 1d
e Distributions during the year 1e
f

Ending balance 1f

|:| Yes

|:|No

2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability?
b _If "Yes," explain the arrangement in Part XIll. Check here if the explanation has been provided in Part Xl
’ Part V ‘ Endowment Funds Complete if the organization answered "Yes" on Form 990, Part IV, line 10.

(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back
1a Beginningofyearba|ance ------------------ 102’982’172. 97’609’869. 108’784’536. 89,675’816. 87,064’143.
b Contributons 0.
¢ Net investment earnings, gains, and losses 10,003,766. 5,889,896.| -10,625,702, 19,745,657, 3,170,493,
d Grants or scholarships
e Other expenditures for facilities

and programs

f Administrativeexpenses 556’624. 517’593. 548’965. 636’937. 558’820.
g Endofyearbalance 112,429,314, 102,982,172, 97,609,869, 108,784,536, 89,675,816,

2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment 100 %
b Permanent endowment %
¢ Term endowment %
The percentages on lines 2a, 2b, and 2c¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the

organization by: Yes | No

(i) Unrelated organizations? 3a(i)| X

(i) Related organizations ? 3a(ii) X
b If "Yes" on line 3a(ii), are the related organizations listed as required on Schedule R? 3b

4 Describe in Part XIll the intended uses of the organization’s endowment funds.
Part VI | Land, Buildings, and Equipment

Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation
1a Land .
b Buildings
c Leasehold improvements 5,515,031, 5,438,230, 76,801,
d Equipment 5,525,632, 4,949,031, 576,601,
e Other . 1,240,901, 459 293, 781,608,

1,435,010,
Schedule D (Form 990) 2023
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NATIONAL ACADEMY OF RECORDING ARTS &

Schedule D (Form 990) 2023 SCIENCES, INC. 95-6052058 Page 3
Part VIl| Investments - Other Securities

Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.
(a) Description of security or category (including name of security) (b) Book value (c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives
(2) Closely held equity interests
(3) Other

A

b~

(e

= =
I~ \_/(:

O

= = =
3 M

G
H
Total. (Col. (b) must equal Form 990, Part X, line 12, col. (B))
Part VIl | Investments - Program Related.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.
(a) Description of investment (b) Book value (c) Method of valuation: Cost or end-of-year market value

=

=

(1)
(2)
(3)
(4)
(5)
(6)
(4]
(8)
(C)]
Total. (Col. (b) must equal Form 990, Part X, line 13, col. (B))
Part IX | Other Assets

Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.
(a) Description (b) Book value

(1)
(2)
(3)
(4)
(5)
(6)
(7
(8)
(9)
Total. (Column (b) must equal Form 990, Part X, in€ 15, COL (B)) - oo
Part X | Other Liabilities

Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25.

1. (a) Description of liability (b) Book value
(1) Federal income taxes
2) RIGHT OF USE LEASE LIABILITY 1,086,070,
3) PROPERTIES RENT 3,833,231,
)
)
(6)
()
@8
©)
Total. (Column (b) must equal Form 990, Part X, line 25, COL (B)) - --eee o ueeiee e 4,919,301,

2. Liability for uncertain tax positions. In Part XllI, provide the text of the footnote to the organization’s financial statements that reports the
organization’s liability for uncertain tax positions under FASB ASC 740. Check here if the text of the footnote has been provided in Part XIIl ...
Schedule D (Form 990) 2023
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NATIONAL ACADEMY OF RECORDING ARTS &

Schedule D (Form 990) 2023 SCIENCES, INC,

95-6052058

Page 4

Part XI | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements . 1
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12:

a Net unrealized gains (losses) oninvestments . . . . 2a

b Donated services and use of facilities . 2b

c Recoveries of prioryear grants . 2c

d Other (Describe in Part XIIL) 2d

e Addlines 2athrough 2d 2e
3 Subtractline 2e from line 1 3
4  Amounts included on Form 990, Part VI, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part VIIl, line7b . ... 4a

b Other (Describe in Part XIIL) 4b

¢ Add lines 4a and 4b 4c

Part Xl | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return

Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part [ liN€ 12.)  ..iiiiiuiiiii e

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements 1
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:
a Donated services and use of facilities .. 2a
b Prioryear adjustments . 2b
C OMNer l0SSeS 2c
d Other (Describe in Part XIIL) 2d
e Addlines 2athrough 2d 2e
3 Subtractline 2e from line 1 3
4  Amounts included on Form 990, Part IX, line 25, but not on line 1:
a Investment expenses not included on Form 990, Part VIIl, line7b . . ... 4a
b Other (Describe in Part XIIL) 4b
c Addlines daand 4b 4c
Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part I lin@ 18.) oo 5

\ Part Xlll| Supplemental Information

Provide the descriptions required for Part Il, lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part XI,

lines 2d and 4b; and Part Xll, lines 2d and 4b. Also complete this part to provide any additional information.

PART V, LINE 4:

THE INTENDED PURPOSE OF THE ENDOWMENT FUND IS TO EVENTUALLY USE ITS

INVESTMENT INCOME TOWARDS OPERATIONS IN PROMOTION OF THE MISSION AND

GROWTH OF THE RECORDING ACADEMY AS WELL AS PROVIDE OPERATIONAL SUPPORT IN

CASE OF A CATASTROPHIC EVENT,

PART X, LINE 2:

THE RECORDING ACADEMY ACCOUNTS FOR INCOME TAXES IN ACCORDANCE WITH

FINANCIAL ACCOUNTING STANDARDS BOARD (FASB) ACCOUNTING STANDARDS

CODIFICATION (ASC) 740, INCOME TAXES, FASB ASC 740 PRESCRIBES A

COMPREHENSIVE MODEL FOR HOW A COMPANY SHOULD RECOGNIZE, MEASURE, PRESENT,

AND DISCLOSE IN ITS COMBINED FINANCIAL STATEMENTS UNCERTAIN TAX POSITIONS

332054 09-28-23
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NATIONAL ACADEMY OF RECORDING ARTS &

Schedule D (Form 990) 2023 SCIENCES, INC. 95-6052058 Page 5
|Part XIll | Supplemental Information ontinued)

THAT THE COMPANY HAS TAKEN, OR EXPECTS TO TAKE, ON A TAX RETURN, DURING

THE YEARS ENDED JULY 31, 2024 AND 2023, THE RECORDING ACADEMY DID NOT

INCUR A MATERIAL LIABILITY FOR UNRECOGNIZED TAX BENEFITS,

Schedule D (Form 990) 2023
332055 09-28-23
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SCHEDULE | Grants and Other Assistance to Organizations, OMB No. 1545-0047
(Form 990) Governments, and Individuals in the United States 2023
Complete if the organization answered "Yes" on Form 990, Part IV, line 21 or 22.

Department of the Treasury Attach to Form 990. Open to Public

Internal Revenue Service Go to www.irs.gov/Form990 for the latest information. Inspection

Name of the organization ~NATIONAL ACADEMY OF RECORDING ARTS & Employer identification number
SCIENCES, INC, 95-6052058

Part | General Information on Grants and Assistance

1 Does the organization maintain records to substantiate the amount of the grants or assistance, the grantees’ eligibility for the grants or assistance, and the selection
criteria used to award the grants Or @SSiStaNCE Y Yes |:[ No
2 Describe in Part IV the organization’s procedures for monitoring the use of grant funds in the United States.

Part Il Grants and Other Assistance to Domestic Organizations and Domestic Governments. Complete if the organization answered "Yes" on Form 990, Part IV, line 21, for any
recipient that received more than $5,000. Part Il can be duplicated if additional space is needed.

1 (a) Name and address of organization (b) EIN (c) IRC section (d) Amount of (e) Amount of ve(iflzqugpc()go%fk (g) Description of (h) Purpose of grant
or government (if applicable) cash grant noncash FMV. apprais aly noncash assistance or assistance
assistance » app ’
other)

MUSICARES FOUNDATION, INC.
3030 OLYMPIC BLVD CONTRIBUTION AND PROGRAM
SANTA MONICA, CA 90404 95-4470909 501(C)(3) 3,252,383, 0. SERVICE SUPPORT
GRAMMY MUSEUM FOUNDATION, INC.
800 WEST OLYMPIC BLVD A245 CONTRIBUTION AND PROGRAM
LOS ANGELES, CA 90015 26-1447714 501(C)(3) 2,856,224, 0. SERVICE SUPPORT
LATIN GRAMMY CULTURAL FOUNDATION,
INC, - 3470 NW 82ND AVE, STE, 700
- MIAMI, FL 33122 46-4770436 501(C)(3) 150,000, 0. GENERAL SUPPORT
FAYETTEVILLE STATE UNIVERSITY
1200 MURCHISON RD
FAYETTEVILLE, NC 28301 56-1238736 [501(C)(3) 10,000, 0. GENERAL SUPPORT
PENSOLE LEWIS COLLEGE OF BUSINESS
AND DESIGN - 200 WALKER STREET -
DETROIT, MI 48207 38-2048961 501(C)(3) 10,000, 0. GENERAL SUPPORT
LOS ANGELES SPORTS & ENTERTAINMENT
COMMISSION - 633 W 5TH ST, SUITE
1800 - LOS ANGELES, CA 90071 95-4541188 [501(C)(3) 7,500, 0. GENERAL SUPPORT

2 Enter total number of section 501(c)(3) and government organizations listed in the line 1 table 7.

3 Enter total number of other organizations listed inthe IN€ 1 tabIE ... ... e 0.
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule | (Form 990) 2023
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NATIONAL ACADEMY OF RECORDING ARTS &

Schedule | (Form 990) SCIENCES,

INC,

95-6052058 Page 1

‘ Part Il ‘ Continuation of Grants and Other Assistance to Domestic Organizations and Domestic Governments (Schedule | (Form 990), Part Il.)

(a) Name and address of

(b) EIN (c) IRC section (d) Amount of (e) Amount of (f) Method of (g) Description of (h) Purpose of grant
organization or government if applicable cash grant noncash valuation non-cash assistance or assistance
assistance (book, FMV,
appraisal, other)
T.J. MARTELL FOUNDATION
2870 PEACHTREE RD #455
ATLANTA, GA 30305 51-0180178 [501(C)(3) 6,500, 0. GENERAL SUPPORT

332241
04-01-23
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NATIONAL ACADEMY OF RECORDING ARTS &

Schedule | (Form 990) 2023 SCIENCES, INC. 95-6052058 Page 2

Partlll | Grants and Other Assistance to Domestic Individuals. Complete if the organization answered "Yes" on Form 990, Part IV, line 22.
Part lll can be duplicated if additional space is needed.

(a) Type of grant or assistance (b) Number of (c) Amount of (d) Amount of non- (e) Method of valuation (f) Description of noncash assistance
recipients cash grant cash assistance | (book, FMV, appraisal, other)
SCHOLARSHIPS 14 47,500, 0.

Part IV | Supplemental Information. Provide the information required in Part |, line 2; Part Ill, column (b); and any other additional information.

PART I, LINE 2:

CHAPTERS OF THE RECORDING ACADEMY MAKE DONATIONS TO VARIOUS CHARITABLE

ORGANIZATIONS IN THEIR RESPECTIVE COMMUNITIES, THE CHAPTERS, EITHER THROUGH

THEIR LOCAL CHARITABLE GIVING COMMITTEE OR LOCAL EXECUTIVE COMMITTEE, PUT

FORTH A PROPOSAL FOR THE LOCAL CHAPTER BOARD TO APPROVE DONATIONS OF THEIR

SPECIAL PROJECT FUNDS TO BE USED FOR THIS PURPOSE. THESE FUNDS ARE THE

ACCUMULATION OF FUNDS BASED ON EVENTS HELD AT THE LOCAL LEVEL, THESE

CHAPTER-APPROVED DISBURSEMENTS OVER $2,500 ARE THEN SENT TO THE NATIONAL

FINANCE SUBCOMMITTEE FOR FINAL APPROVAL, A PRESENTATION IS MADE DISCLOSING

332102 11-01-23 Schedule | (Form 990) 2023
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NATIONAL ACADEMY OF RECORDING ARTS &

Schedule | (Form 990) SCIENCES, INC. 95-6052058 Page 2
\ Part IV \ Supplemental Information

INFORMATION ABOUT THE BENEFICIARY, ITS TAX-EXEMPT STATUS, THE NATURE OF THE

USE OF THE FUNDS AND OTHER PERTINENT INFORMATION, THE FINANCE SUBCOMMITTEE

APPROVES ALL DONATIONS OVER $2,500, THE NATIONAL HEADQUARTERS OF THE

RECORDING ACADEMY SPONSORS VARIOUS CHARITIES IN THE COMMUNITIES IT SERVES

THROUGH PURCHASES OF TABLES AT EVENTS AND/OR ADVERTISEMENTS IN PROGRAM

BOOKS AND FROM TIME-TO-TIME CASH DONATIONS, THE RECORDING ACADEMY PROVIDES

ASSISTANCE TO ITS AFFILIATED ENTITIES: MUSICARES FOUNDATION, INC,, GRAMMY

MUSEUM FOUNDATION, INC,, AND LATIN GRAMMY CULTURAL FOUNDATION,

Schedule | (Form 990)
332291
04-01-23
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SCHEDULE J Compensation Information OMB No. 1545-0047

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
Complete if the organization answered "Yes" on Form 990, Part IV, line 23.

Open to Public

Department of the Treasury Attach to Form 990. A
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization NATIONAL ACADEMY OF RECORDING ARTS & Employer identification number
SCIENCES, INC, 95-6052058
|Part] | Questions Regarding Compensation
Yes | No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 990,
Part VII, Section A, line 1a. Complete Part Ill to provide any relevant information regarding these items.
First-class or charter travel |:| Housing allowance or residence for personal use
|:| Travel for companions |:| Payments for business use of personal residence
|:| Tax indemnification and gross-up payments Health or social club dues or initiation fees
|:| Discretionary spending account |:| Personal services (such as maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No," complete Part lll to explain ... .. b | X
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,
trustees, and officers, including the CEO/Executive Director, regarding the items checked on linet1a? 2 X
3 Indicate which, if any, of the following the organization used to establish the compensation of the organization’s
CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEO/Executive Director, but explain in Part lll.
Compensation committee Written employment contract
Independent compensation consultant Compensation survey or study
Form 990 of other organizations Approval by the board or compensation committee
4 During the year, did any person listed on Form 990, Part VI, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-control payment? 4a X
b Participate in or receive payment from a supplemental nonqualified retirement plan? 4b X
c Participate in or receive payment from an equity-based compensation arrangement? 4c X
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part Ill.
Only section 501(c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9.
5 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
a The organization? 5a
b Any related organization? 5b
If "Yes" on line 5a or 5b, describe in Part IlI.
6 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:
a The Organization? 6a
b Any related organization? 6b
If "Yes" on line 6a or 6b, describe in Part IlI.
7 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization provide any nonfixed payments
not described on lines 5 and 67 If "Yes," describe in Part Il 7
8 Were any amounts reported on Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe in Partt ...~ 8
9 If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in
Regulations seCtion 53.4058-0(C) 2 . i i iiiiiiiiiiiiiiiiiieiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii.s 9
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2023
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NATIONAL ACADEMY OF RECORDING ARTS &

Schedule J (Form 990) 2023 SCIENCES, INC. 95-6052058 Page 2
‘ Part Il ‘ Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use duplicate copies if additional space is needed.

For each individual whose compensation must be reported on Schedule J, report compensation from the organization on row (i) and from related organizations, described in the instructions, on row (ii).
Do not list any individuals that aren’t listed on Form 990, Part VII.

Note: The sum of columns (BJ)(i)-(iii) for each listed individual must equal the total amount of Form 990, Part VII, Section A, line 1a, applicable column (D) and (E) amounts for that individual.

(B) Breakdown of W-2 and/or 1099-MISC and/or 1099-NEC | (C) Retirement and (D) Nontaxable |(E) Total of columns| (F) Compensation
compensation other deferred benefits (B)()-(D) in column (B)
(A) Name and Title (i) Base (ii) Bonus & (iii) Other compensation reported as deferred
compensation incentive reportable on prior Form 990
compensation compensation

(1) HARVEY MASON JR. i) 906,325, 362,530, 17,922, 15,000, 1,996, 1,303,773, 0.
CHIEF EXECUTIVE OFFICER (ii) 0. 0. 0. 0. 0. 0. 0.
(2) BRANDEN CHAPMAN (i) 538,152, 1,750, 4,242, 15,000, 19,018, 578,162, 0.
CHIEF OPERATING OFFICER (ii) 0. 0. 0. 0. 0. 0. 0.
(3) PANOS A. PANAY (i) 509,446, 0. 4,242, 0. 37,337, 551,025, 0.
PRESIDENT (ii) 0. 0. 0. 0. 0. 0. 0.
(4) RUBY MARCHAND (i) 461,559, 1,750. 9,858, 14,224, 28,605, 515,996, 0.
CHIEF AWARDS & INDUSTRY OFFICER (ii) 0. 0. 0. 0. 0. 0. 0.
(5) WAYNE J. ZAHNER (i) 443,257, 1,750, 4,242, 15,000, 16,203, 480,452, 0.
CHIEF FINANCIAL OFFICER (ii) 0. 0. 0. 0. 0. 0. 0.
(6) ADAM ROTH (i) 289,907, 85,916, 3,810, 11,250, 13,216, 404,099, 0.
SVP, PARTNERSHIPS & BUSINESS DEVELOH (ji) 0. 0. 0. 0. 0. 0. 0.
(7) DAVID GREGORY (i) 341,533, 1,750, 10,458, 15,000, 27,355, 396,096, 0.
CHIEF INFORMATION OFFICER (ii) 0. 0. 0. 0. 0. 0. 0.
(8) JENNIFER JONES (i) 327,408, 1,750, 3,810, 11,250, 32,418, 376,636, 0.
EVP, LEGAL AFFAIRS (ii) 0. 0. 0. 0. 0. 0. 0.
(9) SHONDA GRANT (i) 318,551, 1,750. 4,242, 11,438, 36,300, 372,281, 0.
CHIEF PEOPLE & CULTURE OFFICER (ii) 0. 0. 0. 0. 0. 0. 0.
(10) TODD DUPLER (i) 314,215, 1,750, 3,738, 4,920, 38,354, 362,977, 0.
CHIEF ADVOCACY & PUBLIC POLICY OFFI (jj) 0. 0. 0. 0. 0. 0. 0.

U]

(i)

U]

(i)

U]

(i)

U]

(i)

U]

(i)

U]

(ii)

Schedule J (Form 990) 2023
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NATIONAL ACADEMY OF RECORDING ARTS &
Schedule J (Form 990) 2023 SCIENCES, INC.

95-6052058 Page 3

‘ Part lll ‘ Supplemental Information

Provide the information, explanation, or descriptions required for Part |, lines 1a, 1b, 3, 4a, 4b, 4c, 5a, 5b, 63, 6b, 7, and 8, and for Part Il. Also complete this part for any additional information.

PART I, LINE 1A:

THE RECORDING ACADEMY HAS A WRITTEN POLICY REGARDING THE CIRCUMSTANCES IN

WHICH FIRST CLASS TRAVEL MAY BE USED. THE ORGANIZATION MAKES IT A PRACTICE

TO ROUTINELY USE COACH OR BUSINESS CLASS AIRLINE TRAVEL, THE PRESIDENT/CEO

AND ELECTED OFFICERS ARE PERMITTED TO FLY FIRST CLASS, ALTHOUGH THEY ARE

ENCOURAGED TO FLY BUSINESS CLASS, IF AVAILABLE, PRIOR TO BOOKING IN FIRST

CLASS. FURTHER, THESE INDIVIDUALS ARE ALSO ENCOURAGED TO USE COACH CLASS

TRAVEL FOR VERY SHORT TRIPS. OTHER MEMBERS OF SENIOR MANAGEMENT (MANAGING

DIRECTORS AND ABOVE) ARE ONLY ALLOWED TO FLY BUSINESS OR FIRST CLASS IF THE

FLIGHT IS OVER TWO HOURS IN DURATION, FOR INTERNATIONAL TRAVEL, THE FIRST

CHOICE IS BUSINESS CLASS AND THE SECOND CHOICE IS FIRST CLASS FOR ALL

MEMBERS OF SENIOR MANAGEMENT (MANAGING DIRECTORS AND ABOVE)., THE BOARD OF

TRUSTEES MEMBERS ARE OFFERED THE OPPORTUNITY TO FLY FIRST CLASS OR BUSINESS

CLASS FOR THE IN-PERSON BOARD MEETINGS EACH YEAR, THIS BENEFIT IS NOT

TREATED AS TAXABLE COMPENSATION,

CERTAIN MEMBERS OF MANAGEMENT, VICE PRESIDENTS AND HIGHER, ARE ACCOMODATED

WITH MEMBERSHIPS TO SOHO HOUSE, A SOCIAL CLUB FOR MEMBERS OF THE CREATIVE

COMMUNITY, THIS BENEFIT IS NOT TREATED AS TAXABLE COMPENSATION,

332113 11-06-23
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Schedule J (Form 990) 2023 SCIENCES, INC. 95-6052058 Page 3

‘ Part lll ‘ Supplemental Information

Provide the information, explanation, or descriptions required for Part |, lines 1a, 1b, 3, 4a, 4b, 4c, 5a, 5b, 63, 6b, 7, and 8, and for Part Il. Also complete this part for any additional information.

Schedule J (Form 990) 2023
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SCHEDULE L
(Form 990)

Transactions With Interested Persons
Complete if the organization answered "Yes" on Form 990, Part IV, line 25a, 25b, 26, 27, 28a,

28b, or 28c; or Form 990-EZ, Part V, line 38a or 40b.

Department of the Treasury
Internal Revenue Service

Attach to Form 990 or Form 990-EZ.
Go to www.irs.gov/Form990 for instructions and the latest information.

OMB No. 1545-0047

2023

Open to Public
Inspection

Name of the organization ~NATIONAL ACADEMY OF RECORDING ARTS &

SCIENCES, INC,

Employer identification number
95-6052058

Part |

Excess Benefit Transactions (section 501(c)(@3), section 501(c)(4), and section 501(c)(29) organizations only)

Complete if the organization answered "Yes" on Form 990, Part IV, line 25a or 25b; or Form 990-EZ, Part V, line 40b.

(b) Relationship between disqualified

(a) Name of disqualified person person and organization

(c) Description of transaction

(d) Corrected?
No

Yes

(1)

(2)

(3)

(4)

(5)

(6)

2 Enter the amount of tax incurred by the organization managers or disqualified persons during the year under

section 4958

Partll | Loans to and/or From Interested Persons

Complete if the organization answered "Yes" on Form 990-EZ, Part V, line 38a, or Form 990, Part IV, line 26; or if the organization

reported an amount on Form 990, Part X, line 5, 6, or 22.

(a) Name of (b) Relationship | (c) Purpose (d)f'-Oa” toor (e) Original (f) Balance due (9) In (B) g\pprgved (i) Written
interested person with organization of loan Org;r;;;zn? principal amount default? cgmr?fi{teg’.; agreement?
To |From Yes | No | Yes | No | Yes | No
(1)
(2)
(3)
(4)
(5)
(6)
(4]
(8)
(9
(10)
TO Al ke ieeieeieeeiieeiieiiiiiiiiiiiiiiiiiiiie: $
Part lll | Grants or Assistance Benefiting Interested Persons
Complete if the organization answered "Yes" on Form 990, Part IV, line 27.
(a) Name of interested person (b) Relationship between (c) Amount of (d) Type of (e) Purpose of
interested person and assistance assistance assistance

the organization

(1)

(2)

(3)

(4)

(8)

(6)

(7)

(8

(9)

(10)

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.
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NATIONAL ACADEMY OF RECORDING ARTS &

Schedule L (Form 990) 2023 SCIENCES, INC. 95-6052058 Page 2
Part IV | Business Transactions Involving Interested Persons

Complete if the organization answered "Yes" on Form 990, Part IV, line 28a, 28b, or 28c.

(a) Name of interested person (b) Relationship between interested (c) Amount of (d) Description of c‘%;ﬂ?gﬂgﬂg’;
person and the organization transaction transaction revenues?
Yes No
(1)SEE PART V SEE PART V 550, |SEE PART V X
(2)WORD & SOUL, LLC SEE PART V 7,500, SEE PART V X

(3)
(4)
(5)
(6)
(4]
(8)
(9
(10)
PartV| Supplemental Information

Provide additional information for responses to questions on Schedule L. See instructions.

SCHEDULE L, PART IV:

(A) NAME OF INTERESTED PERSON: PLUMOTT, LLC DBA LONDON BRIDGE STUDIO

(B) RELATIONSHIP BETWEEN INTERESTED PERSON AND THE ORGANIZATION: ERIC

LILAVOIS, TRUSTEE, OWNS MORE THAN 50% OF LONDON BRIDGE STUDIO, WHICH

WAS RENTED TO THE PACIFIC NORTHWEST CHAPTER FOR A CHAPTER EVENT,

(C) AMOUNT OF TRANSACTION: $550

(D) DESCRIPTION OF TRANSACTION: EVENT RENTAL

(E) SHARING OF ORGANIZATION REVENUES? = NO

SCHEDULE L, PART IV:

(A) NAME OF INTERESTED PERSON: WORD & SOUL, LLC

(B) RELATIONSHIP BETWEEN INTERESTED PERSON AND THE ORGANIZATION: JAMES

IVY RICHARDSON, TRUSTEE, SOLE OWNER OF WORD & SOUL LLC, PERFORMED AT A

GRAMMY GLOBAL VENTURE CULTURE SUMMIT EVENT,

(C) AMOUNT OF TRANSACTION: $7,500

(D) DESCRIPTION OF TRANSACTION: PERFORMANCE FEE

(E) SHARING OF ORGANIZATION REVENUES? = NO

Schedule L (Form 990) 2023
332132 11-30-23
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SCHEDULE M Noncash Contributions OME No. 1545-0047
(Form 990) 2023
Complete if the organizations answered "Yes" on Form 990, Part IV, lines 29 or 30.
Department of the Treasury Attach to Form 990. Open to Public
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization ~NATIONAL ACADEMY OF RECORDING ARTS & Employer identification number
SCIENCES, INC, 95-6052058
|Partl | Types of Property
(a) (b) (c) (d)
Check if Number of Noncash contribution Method of determining
applicable | contributions or | amounts reported on noncash contribution amounts
items contributed| Form 990, Part VIII, line 1g
1 Art-Worksofart
2 Art- Historical treasures
3 Art-Fractionalinterests .
4 Books and publications
5 Clothing and household goods
6 Cars and other vehicles
7 Boatsandplanes
8 Intellectual property
9 Securities - Publicly traded
10 Secuirities - Closely held stock
11 Securities - Partnership, LLC, or
trustinterests
12 Securities - Miscellaneous
13 Qualified conservation contribution -
Historic structures
14 Qualified conservation contribution - Other
15 Real estate - Residential
16 Real estate - Commercial
17 Real estate - Other
18 Collectibles
19 Foodinventory
20 Drugs and medical supplies
21  Taxidermy
22 Historical artifacts .
23 Scientific specimens
24 Archeological artifacts
25 Other ( BEVERAGES ) X 5 216,678, COST OR SELLING PRIC
26 Other ( GIFT BAGS ) X 1 2,640, COST OR SELLING PRIC
27  Other ( APPAREL ) X 1 2,250, COST OR SELLING PRIC
28 Other ( )
29 Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part V, Donee Acknowledgement 29 0
Yes | No
30a During the year, did the organization receive by contribution any property reported in Part |, lines 1 through 28, that it
must hold for at least 3 years from the date of the initial contribution, and which isn’t required to be used for
exempt purposes for the entire holding period? 30a X
b If "Yes," describe the arrangement in Part I1.
31 Does the organization have a gift acceptance policy that requires the review of any nonstandard contributions? 31 X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
oMM UL ONS Y 32a X
b If "Yes," describe in Part Il.
33 If the organization didn’t report an amount in column (c) for a type of property for which column (a) is checked,
describe in Part Il.
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) 2023
LHA 332141 09-11-23
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NATIONAL ACADEMY OF RECORDING ARTS &

Schedule M (Form 990) 2023  SCIENCES, INC. 95-6052058 Page 2

Part ll Supplemental Information. provide the information required by Part I, lines 30b, 32b, and 33, and whether the organization
is reporting in Part I, column (b), the number of contributions, the number of items received, or a combination of both. Also complete
this part for any additional information.

SCHEDULE M, PART I, COLUMN (B):

THE ORGANIZATION IS REPORTING THE NUMBER OF CONTRIBUTIONS RECEIVED,

332142 09-11-23 Schedule M (Form 990) 2023
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ ME B0 1999-0047
(Form 990) Complete to provide information for responses to specific questions on 2023

Form 990 or 990-EZ or to provide any additional information. .
Department of the Treasury Attach to Form 990 or Form 990-EZ. Open to Public
Internal Revenue Service Go to www.irs.gov/Form990 for the latest information. Inspection
Name of the organization NATIONAL ACADEMY OF RECORDING ARTS & Employer identification number

SCIENCES, INC, 95-6052058

FORM 990, PART III, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

TECHNICAL ACHIEVEMENTS IN THE RECORDING ARTS OF THOSE DEEMED TO BE MOST

WORTHY BY THEIR PEERS THROUGH THE ANNUAL PRESENTATION OF THE GRAMMY

AWARDS.

PART V, LINE 6B:

THE ORGANIZATION DOES NOT SOLICIT CONTRIBUTIONS FROM THE GENERAL

PUBLIC, HOWEVER, THEY DO ACCEPT SPONSORSHIP INCOME FROM CORPORATE

DONORS AS PART OF THEIR EVENTS.

FORM 990, PART VI, SECTION A, LINE 1A:

THE EXECUTIVE COMMITTEE IS COMPRISED OF THE CHAIR OF THE BOARD OF TRUSTEES,

VICE CHAIR OF THE BOARD OF TRUSTEES, SECRETARY/TREASURER OF THE BOARD OF

TRUSTEES, CHAIR EMERITUS OF THE BOARD OF TRUSTEES AND FOUR (4) SITTING

TRUSTEES SELECTED BY THE CHAIR OF THE BOARD OF TRUSTEES IN CONSULTATION

WITH THE CHIEF EXECUTIVE OFFICER AND RATIFIED BY THE BOARD OF TRUSTEES.

THEY ARE GRANTED UNILATERAL RIGHTS TO CONDUCT BUSINESS ON BEHALF OF THE

BOARD OF TRUSTEES. ANY SUCH ACTION SHALL BE COMMUNICATED TO THE ENTIRE

BOARD AS PROMPTLY AS THE EXECUTIVE COMMITTEE DEEMS REASONABLY PRACTICABLE,

SUCH ACTIONS SHALL NOT INCLUDE:

(A)ALTERING MAJOR LEGAL DOCUMENTS SUCH AS, BUT NOT LIMITED TO, THE

CERTIFICATE OF INCORPORATION, BYLAWS, OR GOVERNANCE MANUAL;

(B)AUTHORIZING MERGERS (OTHER THAN A MERGER OF ANY WHOLLY-OWNED SUBSIDIARY

WITH THE RECORDING ACADEMY), ACQUISITIONS, JOINT VENTURES, CONSOLIDATIONS

OR DISSOLUTIONS; OR APPROVING THE SALE, LEASE, EXCHANGE OR ENCUMBRANCE OF

ANY MATERIAL ASSET OF THE RECORDING ACADEMY THAT IS NOT IN THE ORDINARY

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990) 2023
LHA 332211 11-14-23
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Schedule O (Form 990) 2023 Page 2
Name of the organization ~NATIONAL ACADEMY OF RECORDING ARTS & Employer identification number
SCIENCES, INC, 95-6052058

COURSE OF BUSINESS OF THE RECORDING ACADEMY;

(C)FORMING OR DISSOLVING STANDING AND TRUSTEE-ONLY COMMITTEES OF THE BOARD,

OR AMENDING THE CHARTER OF ANY COMMITTEE;

(D) TAKING ANY ACTIONS THAT HAVE BEEN EXPRESSLY, BY CHARTER OR RESOLUTIONS,

DELEGATED TO ANY OTHER TRUSTEE-ONLY COMMITTEE; AND

(E)AMENDING OR REPEALING ANY RESOLUTION OF THE BOARD.

FORM 990, PART VI, SECTION A, LINE 2:

THE FOLLOWING PEOPLE HAD BUSINESS RELATIONSHIPS:

EVAN BOGART WITH JENNIFER BLAKEMAN

JENNIFER BLAKEMAN WITH MARIA EGAN

EVAN BOGART WITH MARIA EGAN

MICHAEL KNOBLOCH WITH HARVEY MASON JR.

HARVEY MASON JR, WITH EVAN BOGART

JUSTIN HENDERSON WITH KENNARD GARRET

MICHAEL KNOBLOCH WITH HARVEY MASON JR.

SUSAN MARSHALL WITH KEN SHEPHERD

SUSAN MARSHALL WITH JOHN BURKE

ANNA FRICK WITH JORDAN HAMLIN

JOHN LEGEND WITH HARVEY MASON JR.

MICHAEL ROMANOWSKI WITH CHUCK AINLAY

VON VARGAS WITH J, IVY

VON VARGAS WITH ANDREW JOSLYN

FORM 990, PART VI, SECTION A, LINE 6:

THERE ARE THREE CATEGORIES OF MEMBERS OF THE RECORDING ACADEMY: (A) VOTING

MEMBERS; (B) PROFESSIONAL MEMBERS; AND (C) GRAMMY UNIVERSITY MEMBERS. EACH

MEMBERSHIP CLASS HAS ITS OWN RIGHTS AND ESTABLISHED CRITERIA FOR

332212 11-14-23 Schedule O (Form 990) 2023
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Schedule O (Form 990) 2023 Page 2
Name of the organization ~NATIONAL ACADEMY OF RECORDING ARTS & Employer identification number
SCIENCES, INC, 95-6052058

PARTICIPATION AS SET FORTH BY THE ORGANIZATION'S BYLAWS,

FORM 990, PART VI, SECTION A, LINE 7A:

VOTING MEMBERS FROM EACH CHAPTER: THE VOTING MEMBERS FROM EACH CHAPTER

SHALL CONSTITUTE A SEPARATE MEMBERSHIP CLASS (THE "CHAPTER VOTING MEMBER

MEMBERSHIP CLASS") AT THE TIME AND, AS SUCH, SHALL ELECT THE VOTING MEMBER

GOVERNORS FROM SUCH CHAPTER BY A PLURALITY VOTE OF QUALIFIED RETURNED

BALLOTS EQUAL TO NOT LESS THAN TEN PERCENT OF THE TOTAL NUMBER OF MEMBERS

OF SUCH MEMBERSHIP CLASS,.

VOTING MEMBERS AND PROFESSIONAL MEMBERS FROM EACH CHAPTER: THE VOTING

MEMBERS AND PROFESSIONAL MEMBERS FROM EACH CHAPTER AT THE TIME SHALL

CONSTITUTE A SEPARATE MEMBERSHIP CLASS (THE "CHAPTER VOTING MEMBER AND

PROFESSIONAL MEMBER MEMBERSHIP CLASS") AND, AS SUCH, SHALL ELECT THE

PROFESSIONAL MEMBER GOVERNORS FROM SUCH CHAPTER BY A PLURALITY VOTE OF

QUALIFIED RETURN BALLOTS EQUAL TO NOT LESS THAN TEN PERCENT OF THE TOTAL

NUMBER OF MEMBERS OF SUCH MEMBERSHIP CLASS,.

TRUSTEE ELECTIONS: THE MEMBERS FROM EACH CHAPTER WHO AT THE TIME ARE VOTING

MEMBER GOVERNORS, PROFESSIONAL MEMBER GOVERNORS, CHAPTER OFFICERS AND

TRUSTEES SHALL CONSTITUTE A SEPARATE MEMBERSHIP CLASS (THE "CHAPTER BOARD

MEMBERSHIP CLASS"). THE CHAPTER BOARD MEMBERSHIP CLASS SHALL ELECT, BY A

PLURALITY VOTE OF A MAJORITY OF THE CHAPTER BOARD MEMBERSHIP CLASS ELIGIBLE

TO VOTE: (A) THE TRUSTEES TO BE ELECTED BY SUCH CHAPTER; AND (B) THE

CHAPTER OFFICERS OF SUCH CHAPTER, THE VOTING MEMBER AND PROFESSIONAL MEMBER

MEMBERSHIP CLASS SHALL ELECT, BY A PLURALITY VOTE OF A MAJORITY OF THE

VOTING MEMBER AND PROFESSIONAL MEMBER MEMBERSHIP CLASS ELIGIBLE TO VOTE,

THE TRUSTEES TO BE ELECTED BY THE VOTING MEMBER AND PROFESSIONAL MEMBER

332212 11-14-23 Schedule O (Form 990) 2023
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Schedule O (Form 990) 2023 Page 2

Name of the organization ~NATIONAL ACADEMY OF RECORDING ARTS & Employer identification number
SCIENCES, INC, 95-6052058

MEMBERSHIP CLASS., ALL TRUSTEES SHALL HAVE THE SAME ROLES AND

RESPONSIBILITIES, REGARDLESS OF WHETHER THEY ARE ELECTED BY THE CHAPTER

BOARD MEMBERSHIP CLASS OR THE VOTING AND PROFESSIONAL MEMBER MEMBERSHIP

CLASSES.

TRUSTEES: THE MEMBERS WHO AT THE TIME ARE TRUSTEES SHALL CONSTITUTE A

SEPARATE MEMBERSHIP CLASS (THE "TRUSTEE MEMBERSHIP CLASS"). DURING THE

PERIOD A PERSON IS IN OFFICE AS A TRUSTEE OFFICER, SUCH PERSON WILL ALSO BE

A TRUSTEE. THE TRUSTEE MEMBERSHIP CLASS SHALL (A) ELECT THE TRUSTEE

OFFICERS BY A MAJORITY VOTE OF A SIMPLE QUORUM, IF THERE IS A TIE, THERE

SHALL BE RUNOFF ELECTIONS UNTIL A SINGLE CANDIDATE RECEIVES A MAJORITY VOTE

OF A SIMPLE QUORUM; (B) HAVE THE POWER, BY A SUPERMAJORITY VOTE OF A

SUPERMAJORITY QUORUM, (I) TO REMOVE ANY TRUSTEE FROM OFFICE UNDER SECTION

6.9, (II) TO REMOVE ANY TRUSTEE OFFICER FROM OFFICE UNDER SECTION 7.1.3,

AND (III) TO REMOVE ANY GOVERNOR FROM OFFICE UNDER SECTION 9.4.6; (C) HAVE

THE POWER TO RATIFY THE COMMITTEE NOMINATIONS UNDER SECTION 6.14; AND (D)

HAVE THE POWER TO APPROVE, ADOPT, VOTE ON, CONSENT WITH RESPECT TO, OR

RATIFY SUCH MATTERS OR ACTIONS THAT THE CHAIR OR THE EXECUTIVE COMMITTEE

DECIDES TO SUBMIT TO THE TRUSTEE MEMBERSHIP CLASS FOR SUCH ACTION,

FORM 990, PART VI, SECTION B, LINE 11B:

FORM 990 IS PREPARED BY DELOITTE TAX LLP, WORKING IN CONJUNCTION WITH THE

ORGANIZATION'S FINANCE DEPARTMENT, THE DRAFT OF FORM 990 IS REVIEWED BY THE

ORGANIZATION'S MANAGEMENT, THE INITIAL DRAFT OF FORM 990 IS THEN PROVIDED

TO THE RECORDING ACADEMY'S AUDIT/FINANCE COMMITTEE FOR THEIR REVIEW, ANY

COMMENTS RESULTING FROM THEIR REVIEW ARE INCORPORATED INTO THE FINAL FILING

OF FORM 990, THE AUDIT/FINANCE COMMITTEE HAS BEEN AUTHORIZED BY THE BOARD

OF TRUSTEES TO REVIEW THE TAX FILINGS AND APPROVE THEM TO BE FILED, A COPY

332212 11-14-23 Schedule O (Form 990) 2023
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Schedule O (Form 990) 2023 Page 2
Name of the organization ~NATIONAL ACADEMY OF RECORDING ARTS & Employer identification number
SCIENCES, INC, 95-6052058

OF THE RETURN IS MAILED TO EACH TRUSTEE AFTER APPROVAL AND BEFORE THE

ULTIMATE FILING.,

FORM 990, PART VI, SECTION B, LINE 12C:

THE CORPORATE SECRETARY DISTRIBUTES THE STATEMENT OF CONFLICT OF INTEREST

POLICY AT A TRUSTEES MEETING, THE STATEMENTS ARE COLLECTED BY THE CORPORATE

SECRETARY AND THEN A SUMMARY REPORT IS GIVEN TO THE CHAIR OF THE BOARD OF

TRUSTEES AND THE PRESIDENT/CHIEF EXECUTIVE OFFICER., ACCORDINGLY, THE CHAIR

OF THE BOARD OF TRUSTEES AS WELL AS THE CHIEF EXECUTIVE OFFICER ARE

RESPONSIBLE FOR BOTH MONITORING AND ENFORCING THE CONFLICT OF INTEREST

POLICY BASED ON THE STATEMENTS THAT ARE PROVIDED,

FORM 990, PART VI, SECTION B, LINE 15A:

THE PRESIDENT/CEO COMPENSATION WAS DETERMINED BY THE EXECUTIVE COMMITTEE OF

THE BOARD OF TRUSTEES, FUNCTIONING AS A COMPENSATION COMMITTEE FOR THIS

PURPOSE., THE DECISION WAS THEN RATIFIED BY THE BOARD OF TRUSTEES. THE

COMMITTEE RELIED UPON THE ADVICE AND EXPERTISE OF LEGAL COUNSEL, AN

INDEPENDENT OUTSIDE COMPENSATION CONSULTANT AND COMPARABILITY DATA IN

DETERMINING THE COMPENSATION, THE MEETING IN WHICH THOSE DELIBERATIONS WERE

CONDUCTED WAS CONTEMPORANEOUSLY DOCUMENTED,

FORM 990, PART VI, SECTION B, LINE 15B:

COMPENSATION FOR OTHER EMPLOYEES OF NATIONAL ACADEMY OF RECORDING ARTS &

SCIENCES, INC, IS SET BY THE PRESIDENT/CHIEF EXECUTIVE OFFICER, CHIEF

FINANCIAL OFFICER AND CHIEF PEOPLE AND CULTURE OFFICER, COMPENSATION IS

DETERMINED BY THE REVIEW OF THE COMPENSATION OF OTHER EMPLOYEES AT SIMILAR

LEVELS, INFORMATION FROM OUTSIDE ORGANIZATIONS IS GATHERED BY THE CHIEF

332212 11-14-23 Schedule O (Form 990) 2023
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Schedule O (Form 990) 2023 Page 2
Name of the organization ~NATIONAL ACADEMY OF RECORDING ARTS & Employer identification number
SCIENCES, INC, 95-6052058

PEOPLE AND CULTURE OFFICER AND BY A GENERAL KNOWLEDGE OF WHAT IS EXPECTED

FOR THE POSITION BY THESE THREE INDIVIDUALS, AS IT RELATES TO ANNUAL

INCREASES, THE CHIEF PEOPLE AND CULTURE OFFICER AND THE CHIEF FINANCIAL

OFFICER HAVE DISCUSSED BENCHMARKING WITH PEOPLE AND CULTURE MANAGEMENT AND

THE CHIEF FINANCIAL OFFICER OF SIMILAR ORGANIZATIONS, AGREEMENT IS OBTAINED

BETWEEN THESE THREE INDIVIDUALS (CEO, CFO, CHIEF PEOPLE AND CULTURE

OFFICER) AS TO THE VALUE OF SERVICES PROVIDED,

FORM 990, PART VI, SECTION C, LINE 19:

THE ORGANIZATION MAKES THE BYLAWS AVAILABLE ON ITS WEBSITE. IT DOES NOT

MAKE THE CONFLICT OF INTEREST POLICY AND FINANCIAL STATEMENTS AVAILABLE TO

THE PUBLIC,

FORM 990, PART VII, SECTION A:

SALARY INFORMATION REPORTED ON PART VII AND SCHEDULE J IS FOR THE

CALENDAR YEAR ENDED WITH OR WITHIN THE FISCAL TAX YEAR, AS REQUIRED BY

THE IRS.

PART XII, LINE 2C:

THE ORGANIZATION'S FINANCIAL STATEMENTS WERE AUDITED AS PART OF THE

COMBINED FINANCIAL STATEMENTS THAT INCLUDED NARAS PROPERTIES, INC,, A

RELATED TAX-EXEMPT ORGANIZATION, AND GRAMMY GLOBAL VENTURES, LLC, A

DISREGARDED ENTITY.

TANGIBLE PROPERTY REGULATION ELECTIONS

SECTION 1,.263(A)-1(F) DE MINIMIS SAFE HARBOR ELECTION

332212 11-14-23 Schedule O (Form 990) 2023
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Name of the organization ~NATIONAL ACADEMY OF RECORDING ARTS & Employer identification number
SCIENCES, INC, 95-6052058

TAXPAYER IS MAKING THE DE MINIMIS SAFE HARBOR ELECTION UNDER TREAS,

REG. 1.263(A)-1(F) FOR ALL ELIGIBLE AMOUNTS PAID OR INCURRED DURING THE

TAXABLE YEAR,

SECTION 1,263(A)-3(N) CAPITALIZATION ELECTION

TAXPAYER HEREBY ELECTS TO CAPITALIZE REPAIR AND MAINTENANCE COSTS UNDER

TREAS, REG. 1.263(A)-3(N), THE COSTS WERE INCURRED DURING THE TAXABLE

YEAR IN THE ELECTING TAXPAYER'S TRADE OR BUSINESS AND THE ELECTING

TAXPAYER TREATS SUCH COSTS AS CAPITAL EXPENDITURES ON ITS BOOKS AND

RECORDS.

332212 11-14-23 Schedule O (Form 990) 2023
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. . . OMB No. 1545-0047
SCHEDULE R Related Organizations and Unrelated Partnerships
(Form 990) Complete if the organization answered "Yes" on Form 990, Part IV, line 33, 34, 35b, 36, or 37. 2023
Attach to Form 990. =
Department of the Treasury . R R R . Open to P.Ubllc
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization NATIONAL ACADEMY OF RECORDING ARTS & Employer identification number
SCIENCES, INC, 95-6052058
Part | Identification of Disregarded Entities. Complete if the organization answered "Yes" on Form 990, Part IV, line 33.
(a) (b) (c) (d) (e) ()
Name, address, and EIN (if applicable) Primary activity Legal domicile (state or Total income End-of-year assets Direct controlling
of disregarded entity foreign country) entity
GRAMMY GLOBAL VENTURES - 87-4829735 INATIONAL ACADEMY OF
3030 OLYMPIC BLVD GLOBAL OUTREACH AND MUSIC RECORDING ARTS &
SANTA MONICA, CA 90404 EDUCATION DELAWARE 505,441, 2,074,322, SCIENCES, INC.
Part i Identification of Related Tax-Exempt Organizations. Complete if the organization answered "Yes" on Form 990, Part IV, line 34, because it had one or more related tax-exempt
organizations during the tax year.
(a) (b) (c) (d) (e) f )
. . L . . . . Section 512(b)(13)
Name, address, and EIN Primary activity Legal domicile (state or Exempt Code Public charity Direct controlling controlled
of related organization foreign country) section status (if section entity entity?
501(c)(3)) Yes No
NARAS PROPERTIES - 95-4516666 INATIONAL ACADEMY
3030 OLYMPIC BLVD HOLD TITLE TO REAL OF RECORDING ARTS
SANTA MONICA, CA 90404 PROPERTY CALIFORNIA 501(C)(2) & SCIENCES, INC. X

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule R (Form 990) 2023
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NATIONAL ACADEMY OF RECORDING ARTS &
95-6052058 Page 2

Schedule R (Form 990) 2023  SCIENCES, INC.
Identification of Related Organizations Taxable as a Partnership. Complete if the organization answered "Yes" on Form 990, Part IV, line 34, because it had one or more related

el organizations treated as a partnership during the tax year.
(a) (b) (c) (d) (e) () (9) (h) (i) (i (k)
Name, address, and EIN Primary activity d(';ri?;'le Direct controlling | Predominant income Share of total Share of Disproportionate Code V-UBI  |General orPercentage
of related organization (state or entity (]re(ljatg(fi, unrtelated,d income end-of-year allocations? éet(r)nofugt qun cti)olx f;:?;%'rfj;g ownership
forei excluded from tax under assets i of Schedule ‘
country) sections 512-514) Yes | No | K-1 (Form 1065) yed No

Complete if the organization answered "Yes" on Form 990, Part IV, line 34, because it had one or more related

Part IV Identification of Related Organizations Taxable as a Corporation or Trust.
organizations treated as a corporation or trust during the tax year.
(a) (b) (c) (d) (e) () (9) (h) U
Name, address, and EIN Primary activity Legal domicile | Direct controlling | Type of entity Share of total Share of Percentage| 512(b)(13)
of related organization (state or entity (C corp, S corp, income end-of-year ownership | controlled
foreign or trust) assets entity”
country) Yes | No
Schedule R (Form 990) 2023
49
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NATIONAL ACADEMY OF RECORDING ARTS &

Schedule R (Form 990) 2023  SCIENCES, INC. 95-6052058 Page 3

PartV  Transactions With Related Organizations. Complete if the organization answered "Yes" on Form 990, Part IV, line 34, 35b, or 36.

Note: Complete line 1 if any entity is listed in Parts Il, Ill, or IV of this schedule. Yes | No

1 During the tax year, did the organization engage in any of the following transactions with one or more related organizations listed in Parts II-IV?
a Receipt of (i) interest, (ii) annuities, (iii) royalties, or (iv) rent from a controlled entity 1a X
b Gift, grant, or capital contribution to related organization(s) 1b X
c Gift, grant, or capital contribution from related organization(s) 1c X
d Loans or loan guarantees 10 or for related OrganizatioN(S) id | X
e Loans or loan guarantees by related Organization(S) 1e X
f Dividends from related OrQaniZatioN(S) 1f X
g Sale of @ssets 10 related OrQaNI Zat ON(S) 1g X
h Purchase of assets from related OrganizatioN(S) 1h X
i Exchange of assets With related Organization(S) 1i X
j Lease of facilities, equipment, or other assets t0 related OrgaNIZatiON(S) 1j X
k Lease of facilities, equipment, or other assets from related OrganiZatioN(S) . 1k | X
| Performance of services or membership or fundraising solicitations for related organization(s) 1l X
m Performance of services or membership or fundraising solicitations by related organization(s) im X
n Sharing of facilities, equipment, mailing lists, or other assets with related organizatioN(S) in X
o Sharing of paid employees With related OrgaNniZatioN(S) 10 | X
p Reimbursement paid to related organization(S) fOr @XPENSES 1Pp | X
q Reimbursement paid by related organization(S) for @XPENSES 1q X
r Other transfer of cash or property 10 related OrganizatioN(S) 1r X
s Other transfer of cash or property from related OrganizatioN(S) ... ... e 1s | X
2 If the answer to any of the above is "Yes," see the instructions for information on who must complete this line, including covered relationships and transaction thresholds.
(a) o (b) (c) (d)
Name of related organization Transaction Amount involved Method of determining amount involved
type (a-s)

(1) NARAS PROPERTIES D 100,000, |CASH VALUE

(2) NARAS PROPERTIES K 4,872,399, FMV

(3) NARAS PROPERTIES 0 55,392, FMV

(4) NARAS PROPERTIES s 5,254,395, FMV

(5) NARAS PROPERTIES P 1,374, CASH VALUE

(6)

332163 09-28-23
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NATIONAL ACADEMY OF RECORDING ARTS &
95-6052058 Page 4

SCIENCES, INC,

Schedule R (Form 990) 2023
Part VI Unrelated Organizations Taxable as a Partnership. Complete if the organization answered "Yes" on Form 990, Part IV, line 37.
Provide the following information for each entity taxed as a partnership through which the organization conducted more than five percent of its activities (measured by total assets or gross revenue)
that was not a related organization. See instructions regarding exclusion for certain investment partnerships.
(a) (b) (c) (d) A(rgzu (f) (9) (h) (i) (i (k)
Name, address, and EIN Primary activity Legal domicile Pre(liom(ijnant irllcor(l;e par(t)qezri ae):c Share of Share of D\tslgmgr Code V-éJBI 2 General or| Percentage
i ; related, unrelated, 501(c Of- e lamount in box 20 |managing ;
of entity (state or foreign exc(luded from tax under Orgs_% . total end-of-year allocations? | of Schedule K-1 |partner? ownership
country) sections 512-514)  |yes| No income assets Yes|No| (Form 1065) |yes|No

Schedule R (Form 990) 2023
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NATIONAL ACADEMY OF RECORDING ARTS &

Schedule R (Form 990) 2023 SCIENCES, INC. 9576052058  Page5
Part VIl | Supplemental Information

Provide additional information for responses to questions on Schedule R. See instructions.

SCHEDULE R, PART V:

NARAS PROPERTIES, INC., A RELATED SECTION 501(C)(2) TAX-EXEMPT

ORGANIZATION CONTROLLED BY THE RECORDING ACADEMY, OWNS THE CORPORATE

HEADQUARTERS IN SANTA MONICA, CALIFORNIA USED BY THE RECORDING ACADEMY

AND ITS AFFILIATED TAX-EXEMPT ORGANIZATIONS, THE RECORDING ACADEMY PAID

RENT FOR ITS USE OF THE CORPORATE HEADQUARTERS. THE VALUE OF THE RENT

WAS DETERMINED BASED ON COMPARABLES OF SIMILAR PROPERTIES., NARAS

PROPERTIES, INC, ALSO OWNS AN OFFICE BUILDING IN NASHVILLE, TENNESSEE

USED BY THE NASHVILLE CHAPTER OF THE RECORDING ACADEMY AND MUSICARES,

ONE OF ITS AFFILIATED TAX-EXEMPT ORGANIZATIONS. THE RECORDING ACADEMY

PAID RENT FOR ITS USE OF THE PROPERTY, THE VALUE OF THE RENT WAS

DETERMINED BASED ON COMPARABLES OF SIMILAR PROPERTIES., NARAS

PROPERTIES, INC, ALSO OWNS AN OFFICE BUILDING IN NEW YORK CITY USED BY

THE NEW YORK CHAPTER OF THE RECORDING ACADEMY, MUSICARES, ONE OF ITS

AFFILIATED TAX-EXEMPT OGANIZATIONS, AND GRAMMY GLOBAL VENTURES, LLC,

ITS WHOLLY-OWNED SUBSIDIARY, THE RECORDING ACADEMY PAID RENT FOR ITS

USE OF THE PROPERTY., THE VALUE OF THE RENT WAS DETERMINED BASED ON

COMPARABLES OF SIMILAR PROPERTIES,
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